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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND [S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited {"NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter |l of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

jaro education

JARO INSTITUTE OF TECHNOLOGY
MANAGEMENT AND RESEARCH LIMITED
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Our Company was oniginally incorporated as a private limited company under the name of "Jaro Institute of Technology Management and Research Private Limited” on July 9, 2009, under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashira at Mumbal.
Thereafter, our Company was converted into a public limited company pursuant to a special resolution passed by our Shareholders at their extracrdinary general meeting held on July 24, 2017 and the name of our Company was changed to “Jaro Institute of Technology Management and Research Limited”, and a fresh
certificate of incorporation consequent upan conversion from a private company te a public imited company was issued by the RaC on August 12, 2017. Forfurther details of change in the name of our Company and the registered office, see “Histery and Certain Corporate Matiers - Brief history of our Company ™ and
"History and certain Corporate Matters - Changes in the Registered Office” on page 276 of the Red Herming Prospectus dated September 17, 2025 ("RHP") filed with the RoC
Corporate ldentity Number; UBU301MH2008PLC 193957
Registered and Corporate Office: 11th Floor, Vikas Centre, Dr. C.G. Read, Chembur — East, Mumbai — 400074, Maharashtra, India; Centact Person: Kirtika Chauhan, Company Secretary and Compliance Officer; Telephone: 022 - 2520 5763, Emall: csfidjaro.in, Website: www_jaroediecation.com

OUR PROMOTERS: SANJAY NAMDEO SALUNKHE AND BALKRISHNA NAMDEO SALUNKHE

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF JARO INSTITUTE OF TECHNOLOGY MANAGEMENT AND RESEARCH LIMITED (THE “COMPANY” OR THE “ISSUER") FOR CASHATAPRICE OF T [#]
PER EQUITY SHARE {INCLUDING ASHARE PREMIUM OF ¥ [#] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ 4,500 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE <10 EACH AGGREGATING
UP TO < 1,700 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE <10 EACH AGGREGATING UP TO < 2,800 MILLION BY SANJAY NAMDEQ SALUNKHE ("PROMOTER SELLING
SHAREHOLDER") (THE "OFFER FOR SALE").

DETAILS OF THE OFFER FOR SALE
NUMBER OF EQUITY SHARES OFFERED | AMOUNT (IN T MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN T) ON A FULLY DILUTED BASIS*

| NAME OF THE SELLING SHAREHOLDER TYPE _
Lip to [«] Equity Shares aggregating up to < 2,800 milion 0,75

sanjay Namdeo Salunkhe Pramoter Selling Shareholder
"As certified by Maheshwar & Co., Charfered Accountanis [ T05B34W), by way of their certificate dafed Seplember 17, 2024,

PRICE BAND: < 846 TO < 890 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH.
THE FLOOR PRICE IS 84.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 89.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
IS 33.37 TIMES AND AT THE UPPER END OF THE PRICE BAND IS 35.11 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 16 EQUITY SHARES AND IN MULTIPLES OF 16 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE: MONDAY, SEPTEMBER 22, 2025
BID/OFFER

PROGRAMME

BID/OFFER OPENS ON: TUESDAY, SEPTEMBER 23, 2025
BID/OFFER CLOSES ON: THURSDAY, SEPTEMBER 25, 2025*

A The UFI mandste end ime and date shail be sf 500 p.m. on Bid'Offer Closing Dade.

We market and facilitate online degree programs including D.B.A, MBA, M.Com., M.A., PGDM, M.C.A., M.Sc., B.Com., BCA, as well as cross-disciplinary certification
courses, in partnership with 36 Partner Institutions, including 16 Tier-1 universities and institutions (which include 7 lIMs and 7 liTs and 15 Tier-2 universities and
institutions as of March 31, 2025

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB Portion: Not more than 50% of the Offer * Non-Institutional Portion: Not less than 15% of the Offer * Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER
AVAILABLE INANY MANNER.

In accordance with the recommendation the Committee of Independent Directors of our Company, pursuant to their resolution dated September 17, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the“Basis for Offer Price” section on page 156 of RHP vis-a-vis the weighted average

cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section on page 156 of RHP and provided
below in this advertisement.

RISK TO INVESTORS:

For details, refer to section titled “Risk Factors” on page 34 of the RHP.

1. Dependency on our Partner Institutions
While the name of our Company is “Jaro Institute of Technology Management and

in the amount of business or fees we obtain from them or an adverse change in the
determination of the fees that we receive from them could have an adverse effect on

Research Limited”, we do not create the academic content or independently offer the
degree programs and certification courses by ourselves. We market and facilitate
delivery of degree programs and certification courses offered by our Partner
Institutions. Our Partner Institutions are responsible for the academic content of their
programs, recruiting faculty members, providing lectures, determining Learner
capacity, granting degrees, and making decisions regarding Learner enrolment and
registration criteria, Qur business depends heavily on our Partner Institutions as
they are responsible for the academic content of their degree programs and
certification courses, which we market and facilitate delivery of and for our business
operations, revenues and growth. The details of our increase in tie-ups with our
Partner Institutions is set out below:

' Particulars ' Fiscal ended | Fiscalended = Fiscal ended |
March 31, 2025 | March 31, 2024 March 31, 2023
' Number of Partner Institutions 5 | 6 10
added during the Fiscal
' Increase in Revenue from 13.70 206.95 12.03
Operations due to addition of
Partner Institutions during the
 Fiscal (in < million)
Increase in Revenue from 0.54% 10.40% 0.99%

Operations due to addition of
Partner Institutions during the
Fiscal (in %)

2 Revenue Concentration

For Fiscal 2025, we generated 1,334.09 million, ¥ 1,574.00 million and ¥ 2,052.91
million which is approximately 52.89%, 62.40% and 81.38% of our revenue from
operations from our top 3, top 5 and top 10 Partner Institutions respectively. We are
dependent on a limited number of Partner Institutions for a significant portion of our
revenue. The loss of one or more of our significant Partner Institutions or a reduction
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our business and results of operations. Our reliance on these Partner Institutions
may also constrain our ability to negotiate our arrangements, which may have an
impact on our profit margins and financial performance. For further details, please
refer to risk factor 2 on page 36 of the RHP.

Geographical and Product concentration risk

Most of our businesses are operated in and from the states of the Western region.
Western region contributes < 1,841.42 million, ¥ 1,547.71 million and ¥ 1,056.70
million, which is approximately 73.00%, 77.76% and 86.51% of our revenue from
operations for the Fiscals 2025, 2024 and 2023, respectively. Further, our Partner
Institutions predominantly operate in the states of the Western region. In Fiscals
2025, 2024, and 2023, we had 12, 13 and 13 Partner Institutions from Western
Region which was approximately 33.33%, 38.24%, and 44.83% of our total Partner
Institutions respectively. Despite having a significant online presence, which is not
restricted to a particular geography, our Company and Partner Institutions are thus
still largely dependent on the prevailing conditions in the Western region, particularly
inMaharashtra.

For further details, please refer to risk factor 3 on page 36 of the RHP.

Additionally, the management-oriented degree programs and certification courses
typically attract more enrolments by the Learners. As of March 31, 2025, we offer 137
management-oriented degree programs, as compared to 56 degree programs in
other domains.

Dependency on adoption by colleges and universities of online delivery
degree programs and certification courses

Our business depends heavily on the adoption by colleges and universities of online
delivery of their degree programs and certification courses. If our existing or
prospective Partner Institutions continue with on-campus degree programs or
certification courses due to their perceived loss of control over the education
experience, our revenue growth and profitability may suffer.
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5. Negative Cash Flows 10. Riskrelating to seasonality

We have negative cash flows for the Fiscals 2025, 2024 and 2023, as set forth in the
table below, primarily due to our business model wherein cash out flow for our
expenses is upfront, and cash inflow from our revenue gets collected over the tenure

The online higher education and upskilling sector experiences seasonal fluctuations
due to the academic cycle. Revenue generation may dip during non-enrolment
periods or in between exam cycles, while expenses, such as student recruitment

of the degree programs: and promotional activities, tend to spike during the start of new batches. This may

R million) cause quarter-to-quarter financial variability, where profitability may not be

Barticilars Elecale consistent throughout the year. Depepding on the timing of cnmmencemfant of the

5095 | 2074 2073 relevant QEgree .prngrams and certification ﬂnurseg, we may recognize lower

| B () | revenues in certain months or quarters of the year. For instance, our enrolments are

Net cash provided by/(used in) (234.59) | (169.66) 28.76 higher in the July to September quarter, due to commencement of the academic

operating activities session.

HEt EEfEh ger?ezrlated from/(used in) (40.86) 471.48 (76.74) 1111, Dependency on fee sharing agreements with our Partner Institutions.

UNESING A vines Our business is dependent on fee sharing agreements with our Partner Institutions.

Net EEfSh 99"_5“"?’[9{1 from/(used in) 141.86 (191.69) 45.15 If our Partner Institutions reduce our fee share once their programs and courses

financing activities have sufficient vintage to draw enrolments, our fee share could decline which may

Cash and cash equivalents at the 50.78 184.35 74.22 adversely affect our business, financial condition and results of operations. The

end of the year details of Total fees, Revenue from Operations and Completion Rate for degree

6. Market Capitalisation to total revenue from operations ratio, Market programs and certification courses for the last 3 Fiscals is set out below:

Capitalisation to tangible assets ratio and enterprise value to EBITDA ratio | | Particulars As of /| For the  As of /| Eor the | As of / Eor the
may not be indicative of the trading price of our Equity Shares upon listing. Financial Year Financial Year | Financial Year
The details are set out as below: 2025 2024 2023
Particulars Ratio vis-a-vis Ratio vis-a-vis Total fees (in T million) 6,255.43 4,877.34 3,165.73
Floor Price Cap Price Revenue from Operations 2,522.63 1,990.45 1,221.45
(In multiples, unless otherwise (in ¥ million)
specified) Completion Rate for degree 85.03% 80.54% 86.94%
Market Capitalisation to total revenue 7.46 7.82 programs (in %)
from operations Completion Rate for 94.90% 93.25% 94.40%
Market Capitalisation to tangible assets 498.10 521.67 certification courses (in %) |
Enterprise value to EBITDA 23.23 24.30 For further details, please refer to risk factor 20 on page 48 of the RHP.

12. Details of Weighted average cost of acquisition of Equity Shares transacted in
one year, eighteen months and three years preceding the date of the Red

Further there are no listed companies in India or globally (outside India) that engage in a
business similar to that of our Company. Accordingly, it is not possible to provide a

comparison of our Offer Price, the multiples and ratio specified above, with any listed Herring Prospectus:

PEETs. Period Weighted Cap Priceis | Range of

7. One of our objects of the Offer is to undertake marketing, brand building and average cost | ‘x’'times the | acquisition
advertising activities which may not achieve the desired results of acquisition |weighted price per
Our Company proposes to utilize ¥ 810.00 million of the Net Proceeds for marketing, per Equity  |average cost | Equity Share:
brand building and advertising activities. We plan to continue to undertake Share (inX) | of acquisition | lowest price
marketing, brand building and advertising activities, to increase our Learner — highest
enrolment rates, completion rates for the degree programs and certification courses price (in<)
offered by our Partner Institutions and to increase scalability of our business. The || Last one year preceding the date | 895.69 0.99 890-1021
outcome of such activities is not ascertainable or quantifiable at this stage. There can | | of the Red Herring Prospectus
be no assurance that such utilization will yield the desired results. Last 18 months preceding the date | 496.80 179 0-1021

8. Company will not receive any proceeds from the Offer for Sale. The Selling || of the Red Herring Prospectus
Shareholder will receive the entire proceeds from the Offer for Sale. Last three years preceding the date | 500.03 178 0-1021
This Offer includes an Offer for Sale aggregating up to T 2,800.00 million by the || of the Red Herring Prospectus

Selling Shareholder. The entire proceeds from the Offer for Sale will be paid to the
Selling Shareholder net of Offer expenses shared by the Selling Shareholder, and
Company will notreceive any such proceeds from the Offer for Sale

9. Dependency on third-party Learning Management System(s) (“LMS”) service

13. Average cost of acquisition for our Promoters and the Promoter Selling
Shareholderis lower then the Price Band

The average cost of acquisition per Equity Share for shares held by our
Promoters and the Promoter Selling Shareholder, as at the date of the Red Herring

providers Prospectus, is:

We rely on third-party LMS service providers who may not perform their obligations || Name of the Promoters Number of Equity, Average cost of
satisfactorily or in compliance with law. We enter into agreements with third-party Shares held acquisition per
vendors, and independent contractors to provide services that include, among Equity Share (in )
others, LMSs, telecommunications infrastructure services and software services. Sanjay Namdeo Salunkhe 14,482 035 0.75

The details of the amounts paid to these third-party service providers during Fiscals || Balkrishna Namdeo Salunkhe 457,098 Negligible

s Aesaidsiconie pulolis 14, Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is 28.32%.

| (inX million) | 45, The Price/Eaming Ratio based on diluted EPS for Financial Year 2025 for the
Amounts paid to third-party | Fiscal ended = Fiscal ended | Fiscal ended Company at the upper end of the price band is T 35.11. The Price/Eaming Ratio of
service providers March 31, 2025 March 31, 2024 | March 31, 2023 Nifty 50 as of September 01, 2025 is 21.63
Curv Technologies Private 0.30 0.69 1.40 16. The 3 BRLMs associated with the Offer have handled 46 Public Issues in the past
Limited three years, out of which14 Issues closed below the issue price on listing date
Brightspace LMS (Edutech 3.05 Nil NIl Name of the BRLM Total Issues that closed
India Private Limited) Issues below Issue Price
Integrated Learning Solutions Nil 1.35 0.96 on Listing Day
Private Limited Nuvama Wealth Management Limited 20 6
Wise Leap Technologies 0.11 Nl Nil Motilal Oswal Investment Advisors Limited 16 4
Private Limited Systematix Corporate Services Limited 4 3
Total 3.46 . 2.04 2.36 Common Issues of the above BRLMs 0 1
For further details, please refer to risk factor 10 on page 41 of the RHP. Totol lasiias 46 14

Continued on hexl page..
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Additional Information for Investors

1. Inthe Draft Red Herring Prospectus, our Company had provided for an issue of specified securities a5 may be permitted in accordance with applicable law for an amount aggregating up to 340 million prior to filing of the Red Herring Prospectus. However, Our Company has notundertaken Pre [Po - Placement
2. Em::eptas stated below, our Promoters and F‘r-a::-ml::ter Gr{mp have nu:-t underlaken transactu:uns of shares aggrﬂgatlng up! tu 1% or more Df the pard up aqmt}r share capital of the Eum;:aﬂj.r frﬂm th:a date uf I"Ilng of the DRHP &l tha l:la.te Dl‘f Img l::f Tha Red Hemng Pmspectus

Date of Name of  Nature of | ‘Name of 'Nature of |Number | % of the "J'. of the |Transf9r Total | August 22, 2025 | | Nikhil Jaisinghani [11.236 0. EIE"m [0.06% &80 10
transfer the Relation- | transferee Transaction [nf Equity | Pre Offer nF'rE Offer | price per mnsiduratlun August 22, 2025 | Reina Ramesh | 56,180 u 280, |c| 2R Ean |50
transferor  ship with iEhares Share iShare capital | Equity (T million) _ | Jaisinghani |
Company transf- | Capital of onfully ' Share (3) August 22, 2025 | ' Monisha Khanchandani 1124 [001%  [0.01% 880 |1
erred tEhE id!Futﬂd basis | | August 22, 2025 | Indur Jaisinghani 28,090 [0.04% |0.14% 1830 25
I 1 | [-ompany — e B | | August 22, 2025 | Girdhani Jaisinghani EE 090 | 0.14% I[] 14% 890 %2_5
Jie8.2025 _|Seniay [Promoler [NniPeisl ____[|Teensfor [S8776 [0o%% jo2o%  [1021 6001 | | August 22, 2025 | Ajay Jaisinghani 2000 |0 oden a0 |5
August 21, 2025 | Namdeo : Abakkus Diversified iE,QE,EEE- 1.94% (1.93% [ B40 {350 August 22, 2025 Singularity Growth !E,HU-BQQ | 1.3G%, ‘1_35% &G0 1250
' Salunkhe  Alpha Fund | | | Opportunities Fund - 1| . ; ; . '
August 21, 2025 Subhkam Ventures (1) | 2.80.899% | 1.39% 11.38%, | Ban | 250 August 22, 2025 Singularity Equity 168,538 | 0.83% |D-33?J.‘=. 840 1150
| | Private Limited | ! | I | Fund =1 _ | - |
August 21, 2025 | Diypti Bharwani 12809 |001%  |0.01% 830 |25 August 3;'—#2'325 | | Reshma Kukreja | 2809 [0om%  Joo1% 1890 |25
Aot A% AR T —— ! Ao T [ | MRaunoed off vpdo o decimais
[ AL-IEHH-EE EIZI_EE i Ha_{an_E_'[ia mldhama 15518 l D 1}3'3"!: !I:I-D 3 - EE]I:I IE = Note: Excapd for the equity shaves already haid by cartain transforees, the aforementioned transforeas ane not connacted with the Company the Promolers, Promoter Groug,
P_‘_'-"E_l“s‘ 22, EUEE‘ Eakashﬁ_.gr_alv_al . ?’_ﬁj_ﬁ | 0. pﬁ% ;':]_.D_E-% |159':' .5 Directors, Key Managenal Personnel, Senior Management orthe Group Companies and their respective direclors and key managenial personnel in any manner,

3. Aggregate pre-Offer and post-Offer shareholding of Promoters, Promoter Group, and additional top 10 Shareholders
Tha apgregate pre- l:'.'rf'ferand pﬂ‘it-[:lffET shamhuld&rﬂf our F'r-urnu:nters maml::ara ufthe PrﬂmuEEr Gruup (ulherthaﬂ F'r-::lmu:ntws} and addlhnnal top 10 Sharahui:t&rs is setout haln:nw

S. Pre-Offer sharehuldmg as at the date of Price Band advertisement - Post-Offer shareholding as at the date of Allotment®

No. Name of the shareholder Number of El:ll.lﬂjl' Shares® Shareholding (in %) .M the lower end nf the prine_ band (¥ EalE} M the upper ¢ end nf H'm- pri::e hand {~T Hﬂﬂi
_ | | Number of Equity Shares" Shareholding (in %)" Number of Equity Shares® Shareholding (in %)"
mentem

1, | Sanjay Namdeo Salunkhe 1,44,82,035 7153 | 1,11,72,343 | 50,20 1,13,35,968 51,16

2. | Balkrishna Namdeo Salunkhe 4,57,088 2,26 4,57,098 | 2.05 | 457,098 206
P!'!'-.’-"I"_f-!ﬁ'.f. Group ; .
1. | Rajendra Namdeo Salunkhe 4,535,008 225 | 455,098 | 204 | 4,595,098 208 |
2: Anita Sanjay Salunkhe 4 55 058 225 4,55 098 | 204 | 4,55 098 2.05
Additional top 10 Sharehoiders’ _ _

1. | Abakkus Diversified Alpha Fund 393,258 1894 | 393,258 | 107 | 3.93 258 1.77

2, | Subhkam Ventures | Pyt Lid 2,80.899 134 | 2808595 | 1.26 | 2.80,899 1.27
3| 5l|‘|gu|a"ll'f Growth C'ppﬂdumtles Fund Il 2,80.899 138 | 2,80,899 | i EE £2.80.899 2T
4, | Nidhi K Patel 243,654 1.0 | 243654 | 1.09 | 243,654 1.10
5. | Reina R Jaisinghani 2,339,960 1.16 2,33,960 | 1.05 | 2,33,960 1.06

6. | Rahulbhai Nagjibhai Dholakia 211,667 1.05 211667 | 0.95 | 2. 11,667 0.96

7. | Singularity Equity Fund | 1,68,539 08 | 1,68,539 | 0.76 | 1,68,539 0.76

8. | Ranjita Raman 1 EE EEEL 0.82 1, E'E EEE_ _ 0.75 | 1 E-E- EEE 0. '."5

9, | Utpal H Sheth 1,60.000 0.78 | 1.60,000 . 07 | 1.60,000 0.72
10, | Ajay T Jaisinghani 1,16,979 0.58 | 116979 053 | 1,16,979 0.53

*The pre-Ciffer and post-Offer shareholding shall be u,udatadm the Prospectus and includes all opfions thal have bear: exercised unhi the date of the this adverfisement. |~ Assuming full subscnption in the Offer Tha post-Offer shareholding details as af Allofment will be based on the actual subscnption and the Offer Price and updatedin
the Prospecius, subject to finalizalion of the Basis of Allotment. Also, this lable assumes there is no fransfer of shares by these shareholders between the dale of the adveriisement and aflotment (if any such fransfers accur priorfo the date of prospectus, i will be updafed in the sharehalding patternin the prospecius).

BASIS FOR THE OFFER PRICE
| n i 1 1
You may scan the QR r.:l:!l:le for | The "Basis for Offer Price" on page 156 of the RHP has been updatedas | | Eztz:: zn gz;,gc:ghmmmd {RoCE) = i?;:i i jﬁﬁ: i Ef;i
accessing the website of | above. Please refer to the websites of the BRLMs: www.nuvama.com, | 1.4 Assel Tumaver Ralio 105 | 105 .80
Nuvama Wealth Management = www.motilaloswalgroup.com and www.systematixgroup.in, respectively | | Retum on Equiy Ratio (RoE) = 35.76% | 37.8% 15.05%
Limited. forthe "Basis for Offer Price" updated for the above. | Operational KPls -
| Number of Univarsities ™= ' 36 | M| 29
The Price Band and the Offer Price will be determined by our Comgany in consultation with the Book Running Lead Managers, on the basis of assessment of market demand forthe | [~ camm o |inivarsiias ' EBE% | 17.24% | 98.10%
Equity Shares issusd through the Book Building Procass and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is T10 each || Nurnbar-of Admission = 1449 | 20145 | 21,579
and the Offer Price i (] limas the Floor Price and |»] bmes the Cap Prce, and Floor Price (s 84,60 times the face valua and the Cap Price is 83.00 imes the face value. Bidders | | L et :
sholld alsa see “Risk Factors”, “Our Business”, “Restated Financial Information”. and “Management's Discussion and Analysis of Financial Condition and Results of | CAGR of Admission | 8% 35.06% Sed%
Operations "beginning on pages 34. 231, 307 and 371, respectively, to have an informed view before making an investment decision. __!-.Iurnl:nernf DF’:::&; anl:l E-iudlﬂﬂ E _ E & | o
Qualitative Factors CAGR of Offices and S[’.BﬂHZIE il 04t 21.599% 0.00%
We believe that some of the qualitative factors and our strengths which form the basis for computing the Offer Price are: | Learners Acquisition Cost = 24,356 20,203 18372

*The Company has no Subsidiaries as on March 31, 2025, Therefore, the consobdated balance sheet as 3t March 1, 2025 refiects the numbers considered in standalans balance
sheatofthe Company ason that date.

Moles:

(1) Gross Revenue refers 1o the total fees collected by the universities for the year

12} MeiRevenuerefers fothe revenue share of the Company for the year

i3} EBITiscalculated as restated profit before income tax + finance cosls

(4}  EBITDAs cakeulated as restated profit before income (ax + inance costs + depreciation and amorlization expanse
{5} EBITDAMarginis calculated as EBITDAdvided by Nal Revenue

« Market leading position in onling higher educaticn and upskilling space with sirong brand imaoe and pan-India presence;
« Comprehensive solubons to Pariner Institutions and Leamers;

+ High revenua predictability backed by leng-tasting, robust client ralationships across ndusinas,

+ Proven track record in delivering high quaiity and diversified course offerings;

* Leveraging lachnulogy and digialization fof enhanding chent experience and business expansion; and

+ Experiencad senior managemeant ieam with deep industry expertise and proven frack record.

For further details, see "Our Business - Qur Strengths "on page 241 ofthe RHP

Quantitative Factors : B .
Certain information présanted below ralating to cur Compary s based on the on the Restated Fmancial Information, For detals, sea "Restated Financial infarmation™on page 307, E?: E‘:‘L:EE;iz?;icuﬂ?;?;?:i::lfﬁcﬁ ;:Ij:f;i::il:i:?al o
Some of the quantitative factors which may form the basis for calcutating the Offer Price are as follows; (8} NetWorking Capital Ratio s calculated as Net Revenue! Average of spening and dosing working capital for the year
1. Basic and diluted earnings per Equity Share {"EPS"}: (@) Debito Equityis cabulated as Total Dbt Total Equity
Financial Year/Period ended Basic Diluted . Weight [ 1110} Trade Receivable Turnover is calculated as Net Revenue! Average of apenng and closing trade receivable for the vear
March 31, 2025 2553 25.35 | 3 [ 111) Networthrefers to the tofal equity alinbutable fo sharsholders of the company
| March 31, 2024 1850 181 _ £ || (12) Retum of NetWorth (RoMW) is calcutsted as profit for the year atiributable to owners of the Parent divided by the netwarth at the end of the respective year
_ March 31, 2023 5.78 573 . 1 || {13} Retum of Capital Employed (RoCE) s calculated as EBIT/ Capétal Employed ( Total Assets minus Current Lisbilites)
Weighted Average Iﬂ' 03 1”‘7 || {14} TetalAsset Turnover is calculated as Net Revenue/ Average of opening and cosing Total Assets for the year
Mofes;

{15
(18)
{17}

Refurn on Equily s calculated as Profit for the year from conlinuing operalions / Average of opening and elesing Total Equity for the year
Mumber of Universities is the total count of universities parinered with the company during the year,

CAGR of Universiies is caloulated by dividing the ending count of universities at the end of the year by count of universities at the Start of the year the starfing count, raising the
result o the power of one divided by the number of years, and then sublracting one,

Mumber of Admissions is the fotal count of students enrolled in courses through the company

CAGR of ddmissions is calculated by dividing the ending count of admissions at the end of the year by count of unkversities at the Start of the year by the starting count, raising
the result bo the power of one divided by the number of years, and then subtracting ane

) Weighted average = Aggregate of year-wise weighted EFS dhided by the aggregale of weights Le. (EPS x Weight) for each yeanperiod Tolal of weights

iil Basic Eamings per Equity Share (%) = Net profit sftertax of the Company. a5 reafaled /Weighted average no. of Equity Shares cuwlsfanding during the year

it - Dhfuted Eamings per Equity Share (%) = Net Profi after tax of the Company, a8 restated/ Weighfed average no. of patential Equily Shares outstanding during the year
i) Eamings per Share calculations are in accordance with the nofiied Indian Accounting Standard 33 ‘Eamings per share

v Thefgires disciosed above are based on the Restated Ind-A5 Financial Statemeants of our Company.

E PnuefEﬂmlng {“PiE") ratioin relation to the Price Band of ¥ B46to < 890 per Eqult].r Shara

{18}
(19)

Pariiculars BIE at the Floor Prica o, of I.rmesl PIE at the Cap Price {nu l:-fIHIH‘.:E:I ([ 120) Mumberof Offices and Studios is the fotal count of physical locafions operated by the company,

== = | 1121} CAGR of Offices and Studios is calculabed by dividing the count of offices and studios at the and of the year by count of offices and studio at the start of the yaar, raising the result
Eaﬂeﬂ m h_asm EPS for Figcal 2025 5 14 34,60 - t the powier of one divided by the number of years, and then subtracting one.
Eiasen on diutsn. £FS for Fiscal 2025 BT 35:1 122} Leamers Acguisition Costis calcutated as Leamers acguisition costs [in ¥ million}/ Mumber of Leamers enrollad

.3. Industry Peer Gi‘aup PIE ratio

There are no ksted companias in India or globally {outside India) that engage in a business similar 1o that of our Company. Accordingly, it is not possible to provide an industry
comparison in relation fo our Company.

4. Average Return on Net Worth {“RﬂHW 'l

Our Campany confirms thal it shall confinue fo disciose all the KPS inclided herefmabove in the Basis For Offer Price section of the RHP on a perodic basis, &l least once in &
year (or for any lesser penod &5 defermined by the Board of our Company), for & duration of one year after the date of isting of tha Equity Shares on the Stock Exchanges
pursuant to the Offer, or untd the uliization of Fresh Issue as disciosed in “Objects of the Offer™ on page 144, whichever s lafer; or for such other penod as may be required
urder the SEB! ICOR Regulations. A such KPS have been defined consisfently and precisely m "Defintions and Abbreviations — Convenlional and General Terms or

~ Financial Year/Period ended RoNW (%) Weight Abbraviations”on page 11, _
I'l.ﬂarm 31 2!525 30 47% ' T ] Sr No.| Key p-erfurmanm indicators (KPls) jlnfurmatlun f e:planaﬂnn received from the Enrnpanr
March 31, 2024 19 58 | 5 || 1 | Gross Revenue Gross Revenue refers 1o the fees collected by the universdies. The Company tracks the gross revenue year on year
March 31, 2023 14.87% ' 1 | | growth,
Weighted Average 28,329 ' 2 | NelReverue | Net Revenue refers fo the revenue share of the Company, it tracks the nel revenue year on year growth
. ' 3 EBIT ESIT is-a key financial melrc used 10°assess a company's operatng performance and profitabdily without the influence of
Nales: financing decisions and tax implications, [ helps investors and analysts evaluate the efficlency and profitabiity of a
il Weighted average = Aggregale of year-wise weighted RoNW divided by the aggregate of wenghtz r.e. (RolNW x Weight) for each yearipenod Tols! of weights. company’s operations independant of its capital structure and tax environmant.
wl  FRetum on Net Wiadh (%) = Profit for the year atlritilatie o owners of the Parent, as restated / Reslated nef worth at the end of (he yeaiperid 4 | EBITDA EBITDA is commanly used as a financial matric to assess a company’s profitability and oparational eficiency, providing

inzight ino its abdity t0 generate aamings from core business activiies, Additionally, it aids in companng the operating

| performance of different companies within the same industry.
EBITDA mangin is a prl:nﬁﬂl:nllw rafio that measures how much in EAMNGS & company 15 genersting before mierast, 3xes,
depreciation, and amorbization, as a parcentages of revenus, |85 used lo rack operating afficiency and profifability of aur
Cormpany.

|EBIT is a key financial melric used o assess a company’s operating performance and profitability without the influence of

il ‘Networth means the aqgregate value of the paid-up share capital and al reserves created ouf of the profifs and securiies premium acocouni &nd debd or crea balance of profit
and logs gecownl, afer deduching the aggregale value of the accumuiated Josses, deferred expendifure and miscellanecus expendiure mol wilten off, &5 per the audiled ||
balamce sheed, but does nolinclude reserves created ow of revalualion of azsels, wiite-back of depreciation and amaigamation g

5. MetAssetValue per Equity Share (“NAV")
Derived from the Reslaled Financial Information;

| EBITDA Margin

§ | EBITDACAGR

- F_Inan_l:lad fga_r_ng@?fParlud Etandalni:a_[ﬂ financing decisions-and tax impdications. Ik helps investors-and analysis evaluate the efficiency and profitabilidy of a
As on March 31, 2025 | 8477 { -:nrpuanfs IJF'E!faﬁEﬂE independent of ils capiaal struciure and {ax en'-.'in:lnment
L .ﬂ-.*.’ce_rthe';rﬁ‘g: — | [ F ] PAT of Total Revenue ' F':ﬂ.T of Total FteuEnme is used o brack 1he prnﬂahlll'ry and ﬁnarruau pEFf‘:lmLaﬂ{E of our busingss.
-Atthe Floos Price 153,47 | 8 | CurentRaio | Current Ratio is used to pn:n.'ldﬂ -:nsuglﬂ nto whether a company can meet its immediate financial obligations using its
-Althe Uap Price _ 154,15 readily available assets. A ratio above 1 suggests the company has enough assets to cover its shor-term debis.
M'l}fferF‘ncH _ =] g | Working Capital Turmower Ratio ' The Working Capétal Turnover Ratio is calculated by dividing the net sales revenue by the working capetal. It measures how
Notes: effectvely a company's working capital is being used to generale sales, Indicating operational efficiency, A higher rafio

il

“Nat worth' under Ing-As: Nel worth has been defined as the aggregate value of the pald-up share capital and ail reserves created oulf of the profits and secunfies premivm  — |

accoit and debit or-credt balance of profit and lozs sccount affer deduching the sggregate valve of the accomulated lozses, deferred expendifune and miscelaneous

expendifure nol witten off, a5 perihe audited balance sheel, buf does modinclude resenves crealed out of revalualion of aasels, wite-back of depreciation and amalgamation as ||

on March 31, 2023, 2024 and 2025, in accordance with Reguwahion 2(1)(hh) of the Securities and Exchange Board of India (Tssuwe of Capital and Discloswre Requiramants)
Reguations, 2018, as amenged,

*Restated Not Azsal Valua per Equily Share is computed as folal assals less fofal liabitties, divided by weighted average number of aginty shares outstanding af the and of the

perodyesr a5 per Resfated Financial Informafion,

10 | Debt- Ef:|un15.r Ralio

r : Dph-1ur Turnu..-er r.=|1n:|
12 | Net Worth

T -Return on Net 'n"u'::lrlh

14 | Retumn on Capltal E’npluyed

15 il Tl:l:.alﬂ-asez Turnover Ratio

16 | Retumn on Equity (ROE)

17 | Leamners acquisition Gost

18 | Mo of Universities

__nenmrlf. and altract more students.

18 | CAGR of Universilies

20 | No of Admission

21 | CAGR of Admission

22 | No of Offices and Studcs

253 | CAGR of Offices and studios

6. KeyPerformance Indicators (“KPls")
The tabie below sets forth the datails of the KPIs that our Company considers have a bearing for arriving at the basis for Offer Price. Thase KPls have baen used historically by ||
our Company to understand and analyse the business peromance, which in result, helpus in analysing the growth of vanous vericals segments m comparnison to cur peers.
The Bidders can rafer 1o the below-mentioned KPIs, being a combination of financial and operational key financial and operational metncs, o make an assessment of our
Company's parformanca in vanous business varbicals and make an informad dacision,
The KPis disclosed below have been approved by 8 resolution of our Audit Commitiee dated September 17, 2025 and the Audit Commitiee has confirmed that the KFis i
peraining lo our Cormpany that have been disclosed to Investors al any poinl of ime during the three years period prior o the date of the Red Heming Prospecius have been
disclosed in this section and kave been subject to verification and certification by Maheshwar & Co., Chartered Accountants [ 105834W). Independant Chartenad Accountant,
pursuant to certificate dated September 17, 2025, which has been included as part of the “Material Contracts and Material Documents for Inspections " on page 497.
Fordetals of other business and operating metncs disciosed elsewhere in the Red Hemng Prospectus, see "Our Business™ and “Management’s Discussion and Analysis
of Financial Condifion and Results of Operations "beginning on pages 231 and 371, respectively,
Datads of our KPIs for Fiscals 2025, 2024 and 2023 are sef cul below:
(i % million. unfess otherwise indicated)
Particulars Fiscal 2025 Fiscal 2024 (on a consolidated basis) Fscal 21}1‘.1 [un i mnwildatad hasmln
: S Rl o S s et S E o s e ot e
| Gross Revenue (INR mn) 625541 | 487734 3165.73
| Gross Revenue (y-0-y growtht) 28.26% | H07% | 28.56%
| Met Revenue (INR mn} = 292263 | 198045 | 1,221.45
| Net Revenue iy-o-y growth) 26.74% 62.96% 44.37%
EEIIT J ?54 33 568.01 2024
EEIITDA - 83581 _ 635,59 | 255 53
| EBITDA Margin * 33.13% | 31.83% - | EI].E;?@
F'AT Margln : 20, 34% _ 18, ?ﬁ".-!: _ 8.35%
Current Ratio " 309 _ z ::9_ _ 1.62
| Net 'u".l'-:-'l‘-clng Capital * 1.93 | 277 | 319
| Debt - E-EIIJI['!.' Hazln 0. :11} 0.21 .45
| Trade Reveivable Tumover rabio 1053 | 2034 18.33
NEI. Warth 1,?15.#? 1,174.32 778.45

| The Number of Offices and Studios KPI tracks the total count of physical |E|I3-u|]l:'ﬂ5 mcll.n:llng offices and studios, -:uperat&:l

| sugnasts better ulilization of working capital in generaling ravenue.

The Intal debl-to-tolal equity compares the tolal debt bo the equity, shu'.l.'lng the proportion ol f I'nan'lng- mmlng from debt

| MErsuS equity.
Debtor lunover measures how quickly it converls ls credit sales into cash

Net Worth s used to gauge fi financial health, evaluate financial 5|E|bl-1|}' assess bormowing capacity, and aid n financial
planning and geal samng it represents the overall wealth of an individual or husmess als spamﬁc paodnil in tirme,

: Ret-urn mn N-EI '.I".I'uﬂh 15 us.ed t-::u meastire the prufllatnlﬂy and EHEElI'n'ElI'IE'SE of aql.u.j.r In -*ﬂ51rnenl5 by 5harE-1'-t:|IdEr5

Return on C.aplla.! Empluy’-&d measures the -:urnpany"s profitahility and the EHID-‘EHI:}' with which its capital s Empluyed I

indicates how well & company Is using its capital {both equity and eb) to generate profils

The Total Asset Tumover Ratio is calculzted by dividing the net sales revenue by the average tofal assets. || evaluates how
affactivaly a company's assais are amployed to generate sales, ndicating oparational efficiency. A higher ralio seggests

| better utiization of assafs in generating revenue.

Return on Equity is calcutated by dividing the net incorme by the average sharehaolders” equity. |t indicates how efficiantly a
company utiizes shareholders’ equity to generate profit. A higher ROE supgests better profitability relative to shareholders’

_ invesimeant,

Learners Acquisibon Cost (CAC) measures the tolal cost of acquiring a new leamer, indueding marketing, sales expensas,
and other relaled costs, s a crucal metn: for assessing the efficiency of leamer acquisition slrategies, optimizing
marketing budgets, and ensuring that the lifetime value of a lsamers excerds the acquisition cost for sustainable business

| growth,

The Number of Universities KPI tracks the total count of universities partms:red with the ¢ -:u:rmpan,' A hlghar number indicates
a sfronger markel presence and increased potential for revenue, This melse refiects the company's ability ko expand ils

The CAGR of Universities measures the compound annual gr::s.-.-lr:- rate of the number of universities. partnered with the
company over a specific paricd, This metric indicates how rapidly the company’s network of unfversity partners s
expanding, refiecting growth in market presence and potential for-increased revenue through mors course offerings.

| The Number of Admissions KPI tracks the iotal count of students enrolled in courses through the company's platiorm, This

metric 15 crucial for evaluating the company's. success in attracting and enroling shudents, directiy impacting revenue and
market share, A higher number of admissions indicates effectve marketing and parnership efforts, leadng to business
growth,

| The CAGR of Admissions measures the compound annual growth rate of student enroiments over a specific pericd, This

metnic indicates how effectively the company is increasing ifs student base, reflectng growth in market penetration and
oversll business .merfnrmance

by the company. This melrs reflacls the company's geographical presence and infrastiruclure growth, which can enhance
cperafional capabilities, kocal market penetration, and overall seevice delivery

| The CAGR of Offices and Studios measures the compound annual growth rate of the number of offices and studios over a

specific period. This mefric indicates how rapidly the company's physical presence is expanding, reflecting growth in

| eperahional capacily and geographical reach,
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7.Description on the historic use of the KPIs by our Company to analyze, track or monitor the operational and/or financial performance of our Company

BASIS FOR THE OFFER PRICE

In evaluating our business, wa consider and use certain KPIs, as presented above, as a supplemantal measura io review and assess our financial and operating perommance.
The presenfabion of these KPls iz notintended to be considered inisolafion or a5 a substifute for the Restated Financial Information, We use these KPls o evaluate our financial
and operafing performance. Some of these KPls are not defined under Ind AS and are not presented in accordance with Ind AS. These KPls have limitabions as analylical tools,
Although these KPIs are not a measure of parformance calculated inaccordance with applicable accounting standards, our Company s management befieves that It provides
an additional tood forinvestors to use in evalusting our ongoing operating results and trends because it provides consistency and cormparability with past financsl performance,
when {aken collectively with financial measwres prepared in accordance with Ind A5,
Cur Company confirms that it shall continus to disclose all the KPls meluded in this section on a penadic basis, at least once & year (or any lesser peniod as may be detarmined
by owr Board), for a duration of one year aftar the date of ksting of the Equity Shares on the Stock Exchanges or till the utiisation of the Offer Proceeds as per the disclosure
made in tha section “Objects of the Offer” starting on page 144 of the Red Herring Prospectus, whichewves is [ater. orfor such other duration as required under the SEBI ICOR

Regulations.

8. Comparisonof Key Performance Indicators with listed industry peers

We believe there-are no listed comparable companies in India or globally in terms of our business operabons providing online higher education and upskilling platform focusing
an marketing and facilitating dalivery of diversifiad range of online degree programs, Hance, no suitable indusiry paess ara availabla based on our analysis of raquiatory filings ||
and indusiry data,

8. Compansonof KPls based on additions or dispositions to our business

Cur Company has not made any material acquisitions or dispositions to its business dunng the Fiscal 2025, 2024 and 2023, For details regarding acquisitions and dispositions ||

made our Company in Ihe last 10 years. see “History and Certain Corporate Matters — Defails regarding material acquisitions or divestments of

businessiundertakings, slump sales, mergers, amalgamation, any revaluation of assels in the last ten years” on page 278,

10. Weighted average cost of acquisition (“WACA"), floor price and cap price
1. Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible ||
securities (excluding Equity Shares issued under Employee Stock Option Plan and issuance of Equity Shares pursuant to a bonus fssue) during the 18 months
preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a
single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances™)

Chur Company has not issued any Equidy Shares or Preference Shares, excluding shares issued under the ESOP Scheme, during the 18 months preceding the dale of the Red
Harring Prospectus, whare such issuance 1S aqual o or maréa that 5% of the fully diluted paid-up share capital of our Company {calculaled based on tha pre-Offer cagial before

suchiransaction{s) and exchuding ES0Ps granied but not vested), in a single ransaction or ulliple transactions combined togetherover a spanof rolling 30 days.

2. Price par share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) involving the Promoters, members of the Promoter Group, Promoter Selling Shareholder or other Shareholders of the
Company with rights to nominate directors during the 18 months preceding the date of filing of the DRHP! RHP, where the acquisition or sale is equal to or more
than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction’s, and excluding ES0Ps |
gran'tad but nnt vasted) ina slngla- lransa:tlnn or multiple tran:s.a:lfnns :nmhlnadluguli‘mr OVEraspan nl‘ rnulung 30 :la',rs[‘ Eacnm:lary T:ransa:unnu"}

May 15, 2024 Cash | Sanjay Namdeo Salunkhe | Gaurav Segal | (3,333) | 750 (2.50)
Meay 15,2024 | Cash | Banjay Mamdeo Salunkhe | Gawrav Segat | {67) | 750 (0.05)
| May 15,2024 | Cash Sanjay Namdeo Salunkhe | Vishal Punatar (3.400) 750 (2 55)
|May 15,2024 | Cash | Sanjay Namdeo Satunkhe | Chirag Pan | 16.,600) | 750 (4 85)
|May 15,2024 | Cash | Banjay Namdeo Saiunkhe | Sag Capital Pvt Lid ' {6,700} | 750 (5.03)
(May 15,2024 | Cash | Sanjay Namdeo Saunkhe | D B investments | (3,400} 750 (2 55)
|May 15,2024 | Cash | Sanjay Namdso Salunkhe | Abnay Pandi | (3333 | 750 (2.50)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Abhay Pandit | {67) | 750 [(0.05)
|May 15,2024 | Cash | Sanjay Namdea Salunkhe | Dharmen Punatar | {3.400) 1750 (2 55)
| May 15,2024 | Cash | Banjay Namdeno Salunkhe | Sunu Mathew | (6,600) | 750 (4.95)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Smar Advisory | (13,400) 1750 (10.05)
| May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Shadesh Artwani | {3,400) | 750 (2 55)
(May 15,2024 | Cash | Sanjay Namdeo Salunkhe | K M Trans Logistics Pvi Lid (6,700} 750 ' (5.03)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Choksi Energy and Infra. | {6:600) 750 (4 55)
| May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Jiyo Francs | (3.400) | 750 (2 55)
May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Sanjay Mundra | (2,000) 750 (1.50)
May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Andkumar Mundra | (2,000} | 750 (1.50)
May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Ekly Ventures Lip | (13,000) 750 (9.75)
|May 15,2024 | Cash | Sanjay Namgeo Salunkne | Kamlesh Verma | (1,300) 1750 ((.88)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Tushar Pael | (3.367) 1750 (2.53)
I'uiag.r 15,2024 | Cash Sarua]r Mamdeo Salunkhe | Tushar Patel ”1.133] | 750 ru1 ﬁ]
| May 15,2024 | Cash | Banjay Namdeo Salunkhe | Drchoksey Finsery Private Limited | (5,000) | 750 (3.75)
|May 15,2024 | Cash | Sanjay Mamoeo Saiunkne | SrSolmrelp [ (6700) | 750 (5.03)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Shn Mahavir Commodesl Pt Lid {67} | 750, (0.05)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Shd Mahavir Commodeal Pvilid | (3333) | 750 (2.50)
|May 15,2024 | Cash | Sanjay Namaeo Safunkne | Meenu Jain | {6,500} | 750 (4.95)
May 15,2024 | Cash | Sanjay Namdeo Saiunkhe | Venkataramanaswamy Anantharaiy | {6.700) | 750 (5.03)
May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Equity 4 Life Lip | (2,000} 750 (1.50)
|May 15,2024 | Cash | Sanjay Namgeo Salunkhe | Rmy Fintech Pyt Lid | {3,400 | 750 (2.55)
|May15.2024 | Cash | Sanjay Namdeo Salunkhe | Vivog Commercial Limit RE | 750 (0.01)
| May 15,2024 | Cash | Sanjay Namdeo Saunkhe | Sukhmani Singh Huf (1,267) | 750 (0.95)
|May 15,2024 | Cash Sanjag,' Mamdeo Salunkhe | Sukhmani Singh Huf 1133 750 (0.85)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Sukhmani Singh Huf | {1,000) | 750 (0.75)
| May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Swjata Devi Bondala | {6,700} 750 (5.03)
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Ekity Ventures Lip | (13, 000) | 750 (6.75)
(May 17,2024 | Cash | Sanjay Namdeo Salunkhe | Jagrutiben Patel | [3,367) | 750 (2.53)
|May 17,2024 | Cash | Sanjay Namdeo Salunkne | Jagrutiben Patel | {133) 1750 (0.10)
|May 17,2024 | Cash | Sanjay Namdeo Salunkhe | Poojan Patel | {2,000} 750 (1.50)
||| May 17,2024 | Cash | Sanjay Namdeo Salunkhe | Ekuily Ventures Lip | {26,000) 1750 [(19.50)
(May 17,204 | Cash | Sanjay Namdeo Salunkhe | Suman Anchalia | (3,500} 1750 I &3)
|May 17,2024 | Cash | Sanjay Namdeo Salunkhe | Rajyalaimi Setty | (10,667) 750 |{B.00)
|May 17,2024 | Cash sanj'a}' Namdeo Salunkhe | Nikita Jhatani (2,000) 1750 (1.50)
|| May21,2024 | Cash | Sanjay Namdeo Salunkhe | Sudarshan Ganapathy | {1,000) | 750 | (0.75)
| May 21,2024 | Cash | Sanjay Namdeo Salunkhe | Hema Jalan | (3,500) 1750 | (2.63)
| May 21,2024 | Cash | Sanjay Namaeo Salunkne | Chelimilla Ramu | (1,000} | 750 [ (0.75)
(May 21,2024 | Cash | Sanjay Namdeo Salunkhe | Ekulty Ventures Lip | 6,300} | 750 (473)
(May 21,2024 | Cash | Sanjay Namdeo Salunkne | Rohan Jain | [2867) | 780 200
(May 21,2024 | Cash | Sanjay Namoeo Salunkne | Rohan Jain | (B33) 750 | (0.62)
|May 21,2024 | Cash | Sanjay Namdeo Salunkhe | Pratibha Endeavor Pt | {6,600) | 750 |(4.65)
|May 21,2024 | Cash | Sanjay Mamdea Saiunkhe | Vinodkumar Manital Gala | {1,500} 1750 [11.13)
|May 21,2024 | Cash | Sanjay Namdea Saiunkhe | Rajesh Nanjibhai Gala | {1,500) 1750 11.13)
(May 21,2024 | Cash | Sanjay Namdeo Saunkhe | Tarun Manial Gala | (1,500) 750, [(1.13)
|May 21,2024 | Cash | Sanjay Namdeo Salunkhe | Kashni Kapoor | 4,000) 750 | (3.00)
May 21,2024 | Cash | Sanjay Namdeo Salunkhe | Anjan Shah | (200) 750 ' (0.15)
(May21,2024 | Cash siﬁjzﬁiémﬂm Saiunkhe | Nikila Jhalani (1,500) 750 (1.13)
||[May21,2024 | Cash | Sanjay Namdso Salunkhe | Rajesh C Chugani | (2.133) 750 (1.60)
; __M_a_:!' 21, 2!5.’_-34 | Cagh | Sﬂr:l.[ﬂ_':,! Na_mdet_:- Salunkha _ Mikita Jhalami _ {1 I]I]ICI} j Ta0 _ (III ?Eﬁ
. ey 23,2024 Cash | 2anjay Mamdeo Satunkhe Samtoshkuemar Maheshwar [1 EGIEI:- | 750 i1 ‘I:u]
|May 23,2024 | Cash | Sanjay Namdeo Salunkhe | G K Properties Pyt Lid | (5,668 | 750 [ (5.00)
||| May23, 2024 | Cash | Sanjay Namdeo Saiunkhe | Ekvily Ventures Lip | 21,540) | 750 | (16.16)
|| |May23 2028 | Cash | Sanjay Namdeo Salunkhe | RajeevGupla [ {1,500) 750 '(1.13)
||| May23,2024 | Cash | Sanjay Namdeo Salunkhe | Rajesh € Chugani | (1:867) 750 (1.40)
hﬁa!.r £'|" 2024 Cash SHI‘I]B'_;' Mamdeno Sna’lunl-:hi} P‘r&ﬁhﬂn" Pawar [3 uI]l.'}l:l | T50 (2 ﬁE'I
(May27,2024 | Cash | Sanjay Namdeo Salunkhe | Vineeth Anchalia | {2,000) 1750 (150
(May 27,204 | Cash | Sanjay Namdeo Salunkhe | Vineeth Anchalia | (2,000) 1750 [(1.50)
|May 27,2024 | Cash | Sanjay Namdeo Salunkhe | Ashish Kumar Jatan | (3,500} | 750 | (2.63)
||| May27,204 | Cash | Sanjay Namgeo Salunkhe | Nikni Dilip Shah | (2,000) | 750 | (1.50)
||[May27,2004 | Cash | Sanjay Namdeo Saiunkhe | Nidhi Katan Patel "r1 38,686) 750 (10, il
|May27,2024 | Cash | Sanjay Namdeo Salunkhe | Rakesh Agrawal | {13.334) | 750 [(10.00)
|May 27,2024 | Cash | Sanjay Namdeo Sslunkhe | Kasan Dhamidharka (13,334 | 750 (10.00)
(May27,2024 | Cash | Sanjay Namgeo Salunkne | Jignesh Prakash Gandhi | (1,000) 750 078)
|May 27,2024 | Cash | Sanjay Namdeo Salunkhe | Timappa Havaidar | {400) | 750. [(0.30)
May 27,2024 | Cash | Sanjay Namdeo Salunkhe | Divya Bhanushall | (5.000) | 750 (3.75)
(May 28,2024 | Cash | Sanjay Namdeo Salunkhe | Mahamed Roshanali Dew | (1,000} | 750 | (0.75)
(May 28,2024 | Cash | Sanjay Namdeo Salunkhe | Nikita Jhalani | (1,500} | 750 1.13)
| May 28,2024 | Cash ' Sanjay Namoeo Salunkne | Ajay Jaisinghan (B6,B6T) 1750 {50.00)
||| May 28,2024 | Cash | Sanjay Namdeo Satunkhe | Yogesh K Chawak_ | (933) | 750 (0.70)
|May 28,2024 | Cash | Sanjay Namaeo Saiunkhe | Hitanh Adarsh Shah | (6,500} 1750 (4.95)
|May 26,2024 | Cash | Sanjay Namdeo Saiunkne | Neha Amit Shah | {100 1750 (0.08)
|May 28,2024 | Cash | Sanjay Namdeo Salunkhe | Reina Jaisinghani 1 {1,33,334) 750 | (100.00)
|May 28,2024 | Cash | Sanjay Namgeo Salunkhe | Nitush Enterprises Lip | 4,000) | 750 (3.00)
|May 28,2024 | Cash | Sanjay Namdeo Salunkne | Dipti Paresh Parikn | (1,333) 1750 I o0
|May 26,2024 | Cash | Sanjay Namdeo Sstunkhe | Aaryan Shah | (6800 750 4.95)
||| May 28, 2024 Cash | Sanjay Namdso Salunkhe | Nikhi Jaisinghani [20,000) 750 (15.00)
||| May28.2024 | Cash | Sanjay Mamdes Salunkhe | Manisha Khanchandani | (3,334) | 750 (2.50)
|May 28,2024 | Cash | Banjay Namdeo Saiunkhe | Tanvi Bangera [ {1,000) | 750 (0.75)
|May 26,2024 | Cash | Sanjay Namdeo Ssiunkhe | Reshma Manish Kukreja | 6,667} 750 | {5.00)
(May 26,204 | Cash | Sanjay Namdeo Salunkhe | Diypll Bhanwani | (3,334} | 750 (250}
| May 28,2024 | Cash | Sanjay Namdeo Salunkhe | Manish O Kukreja {3,333) 750 (2.50)
||| May28, 2024 | Cash | Sanjay Namdeo Salunkne | Neha Sachdeva | (3:333) | 750 250)
| May 26, 2024 Cash Baruay Marnden Salunkhs Altaf Jiwani {10,000) | T80 (7.50
June 05,2024 | Cash | Supriya Gade | Sanjay Namdeo Salunkhe 600 250 l0.45
| June 10, 2024 | Cash | Banjay Namdeo Salunkhe | Shal Jain | (188T) (&00 (1.00)
Jurre 1I3| 2024 | Cash _ SEIHJH}' Mamdes Sahunkhe | Dipti Paresh F;arihh ' {1,667) E-I:}L'I '(1 00)
| June 11,2024 | Cash | Sanjay Namdeo Salunkhe | Ekvily Ventures LLP | (18,320) 625 | (11.45)
| August 21, 2025 | Cash | Sanjay Namgeo Salunkhe | Abakkus Diversified Alpha Fund | {3,83.258) 0 | (350.00)
j :-F'-.I..IEL-I.S-E_ 21,2025 | Cash | Sanjay Namdeo Satunkne | Subhkam Ventures | Private Limited | (2,80,899) 890 (250.00)
| August 21, 2025 | Cash | Sanjay Namden Smunl-:l‘u-: | Diypt E-har'-l-anl {2, E'rli"fii'; | 850 (2.50)
| August 22,2025 | Cash | Sanjay Namgeo Salunkne | Karan Umesh Dhamidharka | (5,518) 880 ' (5.00)
August 222025 | Cash | Sanjay Namdeo Salunkne | Rakesh Briimohan Agrawal (5618} | 880 ' (5.00)
| August 22. 2025 | Cash | Sanjay Namdeo Salunkhe | Niknil Ramesh Jaisinghani | (11.236) | 800 | (10.00)
"Mgijs'i'ii 2025 | Cash | Sanjay Namdeo Saunkhe | Reina R Jaisinghan (56, 180) 890 150.00]
||| August 22. 2025 | Cash | Sanjay Namoea Saiunkhe | Manisha Vjay Khanchandani [(1124) =58 (100
||| August22, 2025 | Cash | Sanjay Namdeo Salunkhe | Indur Thakurdas Jaisinghani | (28,080) 880 |(25.00)
August 22,2025 | Cash EHI'IJEI}' Namdeo Eamkhe Gm:ihan Thahurﬂas Jaisinghani | {28.080) | 850 (25.00)
| August 22, 2025 | Cash | Sanjay Mamdea Saiunkhe | Ajay T Jaisinghani (26,090) | 820 |{25.00)
| hugust 22, 2025 | Cash | Sanjay Mamdeo Saiunkhe | Singularity Growth Opportunibes Fund || (2,80,899) 890 {250.00)
August 22, 2025 | Cash | Sanjay Namdeo Salunkhe SIFH;MF-H'I[‘:.' Exquity Fund | [1 68,538} | &80 (150.00)
| August 22, 2025 | Cash | Sanjay Namdeo Salunkhe | Reshma Manish Kukreja | (2,808) 890 2.50)
: Wa-ighl_ud average l:ma-t of acquisition | 1"1|'IM1:A"} lnr a:nandary EE-‘EIJEI'II:E ¥ per Equi'l'gr Shamp _'_EEl] 08

“As certified by Maheshwar & Co., Chartered Accoumtants{ 105834W). mﬁumnmrherrcm.ﬁwadﬂmdmp!mnarﬂr 2025,

| 3 Wthere are no such transactions to report under 1 and 2 above, the following are the details of the price per share of our Company basis the last five primary or
secondary transactions (where Promoters, members of the Promoter Group, Promoter Selling Shareholder or Shareholderis) having the right to nominate Director(s)
on our Board, are a party to the fransaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions

Nil*

*As cenified by Maheshwar & Co., Charfersd Accountants [ 105534W), pursuant fo their certiicale dafed Seplember 17, 2025,

4, The Floor Price iz 1.03 times and the Cap Price is 1.02 fimes the weighted average cost of acquisition at which the Equity Shares were issued by our Company, are
disclosed below:

 Past transactions

“Waighted average cost of acguisition of Primary Issuances

| Weighted average cost of acquisition of Secondary Transactions

Weighted average cost of acquisition

per Equity Share 1)

N.ﬁ.

EEEI 0B

“As cartified by Mateshwar & Co, Chartered Accountants [ 1058341, p.'.rmr.ramm Hheir c&r.frﬁmfs dated September 17, 2025

8  The Offer Prce iz (o] fimes of the face value of the Equily Shares
Tte Offer Price of T [ ] has been determinad by our Company in consultation with the BRLMs. on the basis of the demand from investors for the Equity Shares through the Book
Building Process, Our Company, in consuilation with the BRLMs, are justfied of the Offer Price in view of the above qualitative and quanbitatve paramelers

6, Explanation for Cap Price being 1.09 times of WACA of primary issuances/ secondary transactions of Equity Shares of face value of T10 each [as disclosed above)
along with our Company's KPis and financial ratios for Fiscals 2025, 2024 and 2023 and in view of the external factors which may have influenced the pricing of the

offar:

({1, Weareoneofindia's onfine higher education and upskiing platform companies {Source: Technopak Repord).
2, We market and faciate delivery of a diversified rangs of onling degree programs including 0O.B.A, MBA, M.Com., M.A., PGDM M.C A M Sc.,B.Com,, BCA, a5 wesl a5 cross-
disciplinary cerification courses, in parinarship with: 38 Partner Instiutions, including 16 Tier-1 universities and institutions (which include 7 IIMs and 7 ITs and 153 Tier-2
universities and institutions 23 of March 31, 2025

' Date of transfer | Nature of Hama of ‘Name of transferee No of equity ' Transaction price | Total
consideration | transferor shares acquired | per equity share |consideration

| April 24, 2024 | Cash Sanay Namdec Salunkhe | Sonalben Rajeshkumar Malaviya | 11,000 ral [{0:73)

| April 24, 2024 | Cash | Sanfay Namdeo Salunkhe | Maya Mukesh Savla | 12,000 Tal [11.50] i
|April 24,2024 | Cash | Saniay Namdeo Salunkhe | Nandita Rahul Dugar | (67} | 750 |{0.05)
|April 26,2024 | Cash | Sanjay Namdeo Selunkhe | Dineshchandra Gala | (2,000) | 750 |{1.50)
|April 26, 2024 | Cash | Sanjay Namdeo Salunkhe | Astwin Dutabhai Sharkar | (8.:500) | 750 |16.38)
(Aprl 26, 2024 | Cash | Sanjay Namdeo Salunkhe | Sonalben Rajesnkumar Malaviya | (1.000) 150 ((0.73)
| April 26, 2024 | Cash | Sangay Namdeo Salunkhe | Mandita Rahul Dugar | [BEE} | 750 |10.50]
|April 26, 2024 | Cash E_S.an|ay Namdec Salunkhe | Mandita Rahul Dugar | (667} { Fa0 |{0.50} ;
\April 29, 2024 | Cash | Sanjay Namdea Salunkhe | Srinivas Kalyan| | (666} | 750 1{0:30]
|April 29,2024 | Cash | Sanay Namdeo Salunkhe | Malikarjun Rao Basaboin (2.000] | 750 |{1.50}
|April 29, 2024 | Cash  Sanay Namdeo Salunkhe | Srinivas Kalyan| | (867] | 750 |{0.50)
|Aprl 29, 2024 | Cash | Sanjay Namdeo Salunkhe | Nandita Rabul Dugar | {1.950) | 750 |(1.48)
| April 29, 2024 | Cash | Sanjay Namdao Salunkha | B Jayasn | 11,500} | Tal [{1.13}
{April 23, 2024 | Cash | Ganjay Namdeo Salunkhe | Parag Kirit Mehta | {3.300) | 740 12,48}
| April 30,2024 | Cash | Sanjay Namieo Salunkhe | Yashyi Tejash Sawia (1,000} | 750 |{0.75)

| April 30, 2024 Cash | Saniay Mamdeo Salunkhe | Mehia Reafty Holding | 14,000) | 780 |13.00%
| April 30, 2024 Cash | Sanjay Namdeo Salunkhe | Meet Rajeshbhai Savaliya | 14.000) | 750 |13.00)
April 30,2024 | Cash | Sanjay Namdeo Salunkhe | Pinac Dilip Sanghvi | (200) 750 |{0.15)
| April 30, 2024 Cash | Sanjay Mamdeo Salunkhe | Shubhalakshmi Polyester Lid | {6,B00) | 75l | {210}
| April 30,2024 | Gash | Sanjay Namieo Salunkhe | Ruchi Vikas Agrwal (4,000} | 750 (3,00}
| April 30,2024 | Cash | Sanjay Namdeo Salunkhe | Yash Girishkumar Pate | (6.000) 750 [(4.50)

| April 30,2024 | Cash | Sanjay Namdeo Salunkhe | Ekvity Ventures LLP | (13.000) 750 |(8.75)
\May 03,2024 | Cash | Sangay Namdeo Salunkhe | Jb Growth Venhures LLP | (4.000) | 750 |{3.00)
|May 03, 2024 | Cash | Sanjay Namdeo Salunkhe | Yashwi Tejash Sawla | (500} | 750 |{0.38)
| May 03, 2024 Cash | Sanjay Namdeo Salunkhe | Drchoksey Finsery Private Limited | 15.000) | 760 |{3.75)
|May 03,2024 | Cash | Sanjay Namdeo Salunkhe | Big Leap Innovations LLP | (4,000} | 750 |(3.00)
May03,2024 | Cash | Sanjay Namdeo Salunkhe | Daksha Dileap Pandy (1,500} | 750 |{0.98)
|May 03,2024 | Cash | Sanjay Namdeo Salunkhe | Sindhuja Maghav Khaitan |(5.340) | 750 {4.01)
| May 03, 2024 Lash | Saniay Namdeo Salunkhe | Mr Pavnish Kumar | 113,300) [ 750 [{5.98}
May 03,2024 | Cash | Sanjay Namdeo Salunkhe | Yashasyi Finvest Pyt L | (500) 750 [{0.38)
| May 03, 2024 Cash | Ganjay Namdeo Salunkhe | Devaunshl Ancop Mehta | (8. 700) | 750 | {5.03)

| May 03, 2024 Cash | Sanjay Namdaeo Salunkhe Mana| Malars P Ltd {1,000 st {0.75)

| May 03, 2024 Cash | Sanjay Namdeo Salunkhe | Yashaswi Finvast Pyt Lid | (500} | 760 [{0.38)
| May 03, 2024 Cash | Sanjgy Namdeo Salunkhe | Sameer Harshad Parekh | (1.000) | 750 [{0.75)

| May 03, 2024 Cash | Sanjay Namdeo Salunkhe | Yashasvi Finvest Pyt Lid | (1.000) | 750 [{D:75)

| May 04, 2024 Lash | Saniay Namdeo Salunkhe | Shashval Mansukhbhai Narkami | (7.000) | T30 [{5.29)

| May 08, 2024 Cash | Sanjay Namdeo Salunkhe | Tarun Khandelval | 13,335 | 750 [{10.00)
| May 08, 2024 Cash | Sanjay Namdeo Salunkhe | Shreslekha Global Finance Lid | (3.340) | 750 [{2.51)
| May 08, 2024 Cash | Sangay Namdec Salunkhe | Lunar Commercials Pyt Lid | (30.000]) | 750 [(22.50)
:il.-'la'_.' 08, 2024 Cash Sangay Namdeo Salunkhe | Saven Alpha Invastors | (13.300) | T30 [(2.58)
!'l.".'a:,r 03, 2024 | Cash | Banjay Namdeo Salunkhe | Sadhana Shah | [4,000) | T [ (3.0
[ May 08, 2024 Cash | Sangay Namdeo Salunkhe | Drawwya Savjibhai Dhn:la‘-:la | (20.000] | 750 [{1:5.00)
[ May 08, 2024 wash | sanay Namdeo Salunkhe | Mikhil Dhlip Shak |-(2.000) | fal [{1.50)
|May 08, 2024 | Cash | Sanjay Namdeo Salunkhe | MaBkarun Rao Basabomi | (2,000) | 750 [{1.50)
| May 08, 2024 | Cash | Sangay Namdeo Salunkhe | Bella Shashank Shah | (500) | 740 1{0.38)
|May (8, 2024 | Cash | Sangay Namdeo Salunkhe | Sawilt Universal Limited |-{5.500] | 750 {4.13)
\May 08,2024 | Cash . Sanjay Namdao Salunkhe | Aaryan Shah | (6.850) 750 |{4.99)

| May 08, 2024 Cash | Sanjay Namdeo Salunkhe | Hitarth Adarsh Shah | (6,650) Fal [{4.99)

| May 09, 2024 Cash | Saniay Namdeo Salunkhe | Sudhir Shetty | (667} 750 |{0.50}
| May 08, 2024 Cash | Sanjsy Namdeo Salunkhe | Sudhir Shetty | {266} | 7ol | {(0:20)
| May 0%, 2024 | Cash | Sanjay Namdeo Salunkhe | Sudhir Shetty | (67 | 750 | {0.05}
|May 09, 2024 | Cash  Samgay Namdeo Salunkhe | Hulashchand Shreepal Sablawat Huf | (6.700) | 750 1{5.03)
| May 09, 2024 | Cash | Sangay Namdeo Salunkhe | Vivek Jagwayan | 16.700] | 750, (2.03)
| May 09, 2024 Cash i Sang@y Namdeo Salunkhe | Gurpraat Kaur Luthra | (6,700 | 74l [{2.03}
(May 09, 2024 | Cash | Sangay Namdeo Salunkhe | Midhi Vikas Jain | (GO} | 150 {0.45)

May 09, 2024 Cash San}a'gr MNamdeo Salunkhe Mamta Sevastava i1 EUUI | 740 {1. 13}
Mayﬂﬁ?ﬂﬂ Cash Sﬁﬂrél-}' Namdeo Salunkhe | M Lifés%ﬂéﬁlﬁrkéﬁngﬁl-ﬁﬁél ' il:'i 750 ] | 750 '[5 IIIE-J :
. . | Private Limiled . . .
| Bfay 09, 2024 Cash { Sanjay Namdeo Salunkhe M Lifestyle Marketing Global (6,750] 740 (5.06)

_ | Private Limited . . .

May 10, 2024 Cash | Sanjay Namdeo Salunkhe | Pravin Nanji Gala 13.500) [l [{2.63)
(May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Hina Dipesh Doshi {6.700) 750 115.09)
| May 10, 2024 Cash ' Eanjay Mamdeo Salunkhe | Vivin Seceom Lip {6,700 740 [{5.03)
| May 10, 2024 Cash EanLay ‘Namdeo Salunkhe .-E’.?!?f"?ﬂ@.gﬁ.... {8,700 | 750 [{5.03}

May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Subhadeep Gayen 16.700] 7al =03
|May 10,2024 | Cash | Sanjay Namdeo Salukhe | Lokesh Verma Huf | (6.700] | 750 |{2:03)
| May 10, 2024 Cash Samay Namdeo Salunkhe | Saksham Ehauhaﬂ | 16,666 Fal | {2.00]

(May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Choudhary & Sons | 16.700) | 750 |{5.03}

|May 10,2024 | Cash | Sanjay Namdea Salunkhe | Souvick Roy | (6.000) | 780 | (3,75}

| May 10, 2024 | Cash | Banjay Namdeo Salunkhe | Princy Kamawal | (3.400) | 750 |12.55)

|May 10,2024 | Cash | Sanjay Namdeo Salunkhs | Minai Bnattacharya | (6,700) 750 |{2.09)

|May 10,2024 | Cash | Sanjay Namdgo Salunkhe | Raman 5 Karani Huf | (8.600) | Fal |{6.43)

(May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Jatin Patni | (4.400) 750 (1235}

| May 10, 2024 Cash Saniay Namdec Salunkhe | hiaﬁusha Mimesh Mehiz | 11,300 : Tal |10.98} .
\May 10, 2024 | Cash | Sanjay Namdeo Salunkhe | Madhu Kishnawat | (6700 | 750 | (5.03) i
| May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Madhur Kumar Saini | (3.400) | 750 |(2.58) :
|May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Sohail Chouhan | (B67) | 750 |{0.50) :
|May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Vijay Kumar Jain | (3.400) | 750 2.55) :
 May 10,2024 | Cash | Sangay Namdeo Salunkhe | Saurabh Bakiwal | (3.400) 1ol 2.3} :
|May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Anapagamini | {3:400] | 780 255} :
! May 10, 2024 Cash Sarua].l Namdeo Salunhhe | Viney Equity Market Lip | (26.000) | 750 {16.50) .
May 13, 2024 Cash : | Sansay Narmdeo Salunkhe | Saksham Chauhan | (34) 750 {0.03) ;
|May 13,2024 | Cash | Sanjay Namdeo Salunkhe | Meenu Agrawal | (2.067) | 750 1,99} :
|May 13,2024 | Cash | Sanjay Namdeo Salunkhe | Meenu Agrawal | (1.333) | 750 1.00} ;
|May 13,2024 | Cash | Sangay Namdeo Salunkhe | Megha Dangaich | {6,700} | 758 (2.03) :
|May 13,2024 | Gash | Sanjay Namdeo Salunkhe | Prashant Porwal | (4.107) | 750 (3.08) ;
|May 13,2024 | Cash | Sanjay Namdeo Salunkhe | Mrs Sobha Surana | (6.700) 750 (2.03} ;
(May 13,2024 | Cash | Sanjay Namdeo Salunkhe | Sohail Chouhan |(3.333) | 780 (250} ;
| May 13, 2024 Cash | Sangay Namdeo Salunkhe | Vinita Eha!ta!eharee | (3.400) | T80 (2.55) .
| May 13, 2024 Cash | Sanjay Namdeo Salunkhe Varad Milind Pitale (6. 700) | 76O {5.03) ;
|May 13,2024 | Cash | Sanjay Namdeo Salunkhe | Prashant Porwal (93 | 750 ©.07) |
|May 13,2024 | Cash | Sanjay Namdeo Salunkha | K Sai Manasa | (8.700) 750 (5.09) |
| May 13,2024 Cash i_Sani-_gy_r_“-!ar_r]deu Salunkhe | Sumita Mafp | 16,600 | Tl {4.95)
| May 13, 2024 Cash | Sanfay Namdeo Salunkhe | Sohan Modilal Jain | 13400 | 75l 12,53}
| May 13, 2024 Cash | Sangay Namdeo Salunkhe | R 5 Metals Private Lim | (B.700) | 750 {5.03) .
[ May 13, 2024 Cash | Sanjay Namdeo Salunkhe Tinku Mittal (8,300] 750 (6.98) :
|May 13,2024 | Cash | Sanjay Namdeo Salunkhe | Himanshu Agarwal Huf | (5.367) | 750 4,03} '
|May 13,2024 | Cash | Sanjay Namdao Salunkhe | Excel Stock Broking Pt Ltd | (6.700) | 750 (503} |
| May 13, 2024 Cash | Sanjay Namdeo Salunkhe | Himanshu Agarwal Huf | 1133} | 750 {0.10} ;
| May 13, 2024 Cash | Sangay Namdeo Salunkhe | Vivog Commercial Limit | [12.987) | 750 {9.74) i
May 13,2024 | Cash | Sanjay Namdeo Salunkhe | Ekvity Ventures Lip | (13.000) 750 |87 |

| May 13, 2024 Cash | Sanjay Namdeo Salunkhe | Kapil Gupta | (3.500] | Ta0 | {2.63)

| May 13, 2024 Cash | Sanjay Namdec Salunkhe | Lokesh Goyal | (B.700) 750 | (5.03) i

|May 13,2024 | Cash ' Sanjay Namdeo Salunkhe | Rajeav Singhal (1,300) | 750 10,98}
|May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Debneel Das (660} | 750 (0.50) |
_.1'.;'!@5_,:.1_5: 2024 | Cash Eama'g.- Namdeo Salunkhe | ﬁ.mﬂ Dabhdkar | {6.600) : 73l {4.33) '

Ma:,.' 15 2{324 Cash ! | Sanjay Na'nl:lec- Ealunkhe ! .ﬁ.lmwar}'a Pral:uhu : (1.000) ral {8 75) ,

| Floor Price [¥) | Cap Price [T}

| NA | NA
| 846 | 840

[ 3, Ourrosier of 38 parinerships comprises premier Pariner Institutions both in India and globally, including 1ITs, 1Ms and premeer global institutions such as Swiss School of

Management and Rotman School of Management, University of Toronto, and top corporates, out of which 22 institutions have eamned the distinction of bedng ranked among the
top 100 partners in their regpective streams by NIRF, az of 20251 Sourca: Technopak Raport).

Inwesiors shoukd read the above-meniioned information slong with “Risk Factors”™, “0Our Busingss”,
|  Revenue from Operations” and “Restated Financial Information" beginning on pages 34, 231, 371 and 307, respectively, to have a more informed view

The trading price of the Equity Shares could decline due o the faciors menboned in the seclion "Risk Factors™beginning on page 3 and any ciher factors thal may anse in the fulure
and you may lose all of par of your investments,

L} ¢
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- Submission of Bids (other than Bids from Anchor Investors):
| Bid/Offer Period (excep

Submission and Revision in Bids

the Bid/Offer Closing Date)
Only between 10.00 a.m. and 5.00 p.m.
(Indian Standard Time ("IST™))

Upward Revision of Bids by QIBs and Mon- Fnstuutlunal Eudc!&rs categunes ﬂnl;n.r betweaan 10.00 a.m. on Bid'Offer Cpening Dala

and up to 4.00 p.m. IST on Bid/ Offer Closing Date
Only between 10.00 a.m. on Bid/Cffer Opening Date
and up to 5.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by Rils

| Bid/Offer Closing Da

; UFJ’ mandate end i'f.ime and date sha;.lf be at 05:00 p.m. on Erd-* ﬂﬁer Ems'r'.ng Date.

For RIBs Gnlz.r between 10.00 a.m. and up to 5.00 p.m. ST

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications {Online ASBA through 3-in-1 accounts) =

Submission of Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UP| ASBA applications where Bid
Amount s up o T500,000)

LfJnlg.f between 10.00 a.m. and up fo 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST

| Submission of Electronic Applications { é},'ntli!e Non-Retail, Non-Individual #ppliﬂatiunsj
Submission of Physical Applications (Bank ASBA)

| Submission of F"m'f'aical Applirsalbﬁna {Syﬁdiﬁa&e Non-Retal, Non-Individual ﬁ;:npl'i[:at'innﬁ' Clr"lly'tie!'maﬂn 10,00 a.m. and Lp 10 12.00 p.m. IST

where Bid Amount is more than ?EEHJ.EIUD:!
ASBA* LI
LMAFTED PATMENTS IWNTERFACE

“Applications Supported by Blocked Amount
{"ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

fioll free number; ?SDDIEETNG‘ and maiid: J,uu:l UpIEnpCL ongL i,

In case of any revision to the Prica Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revisionin the Frica Banui ,Subjectio the
Bid(Crfer Period not exceeding 10 Working Oays. In cases of force majeure, banking strike or unforesesn circumstances, our Company, in consultation with the BRLMs, for
regsons 1o be recorded in writing, extend the Bid [ Offer Period for & minimum of one Working Day, subject to the Bad! Offer Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid/Offer Period, if applicabie, shall be widaly disseminated by notification to the Stock Exchanges, by issuing a public nobice, and
also by indicating the change on the respective websites of fhe BRLMS and atthe terminals ofthe Syndicate Member(s) and by intimation fo the Designated Intermedianes
and the Sponsor Bank(s), as applicable,

The Offer is mada in terms of Rule 19(2)(b) of tha Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR"), read with Regulation 31 of the SEBI ICOR
Requiations. The Offer is being made throwgh the Book Building Process in terms of Regulation (1) of the SEBI ICDR Reguiations, wherein in terms of Regulation 32(2) of
the SEBI ICDR Regulations not mone than 50% of the Offer shall be avaitable for allocation on a proportionate basis to Cualified Institutional Buyers (*QIBs" and such
partion, the “QIB Portion”), provided that our Company, In conswltation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discrationary
basis in accordance with the SEBI ICOR Reguiations (“Anchor Investor Portion™), of which atheast one-third shall be reserved for allocation fo domestic Mutual Funds,
subject fo valid Bids being received from domestic Mutual Funds ator above the Anchar Investar Allocation Price, in accordance with the SEBI ICOR Regulations. In the
event of undes-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added Lo the Q1B Portion (excluding the Anchor Invesior
Porticn) (“Net QIB Portion"). Further, 5% of the Net QIB Portion shall be available for allecation on a propoertionate basis only to Mutual Funds, and the remainder of the
Net QIB Portion shall be avaitabe for allocation on a proportionate basis o all QIB Bidders (other than Anchor Investors), including Mutual Funds, subjact to valid Bids
baing received at or above the Offer Price. However, if the aggregate demand from Mutual Fundsis less than 5% of the Q1B Portion, the balance Equity Shares available for
allocation in the Mutual Furnd Portion will be added to the remaining Net (B Portion for properbonate allocation to QIBs: Further, not less than 15% of the Offer shall be
available for allocation to Non-Institutional Badders {"NIBs") of which {a) ane-third of partion shall be reserved for applicants with application size of more than 200,000
and up to 1,000,000; and (b) two-third of such portion shall be reserved for applicants with application size of more than 31,000,000, providad that the unsubscribed
portion in either of such sub-categones may be allocaled to appiicants in the other sub-category of Non-Insfitutional Bidders, in accordance with the SEBI ICDR
Requiafions, subjact to valid Bids being received at or above the Offer Price. Furiher, nat less than 35% of the Offer shall be available for allocation to Retail Individual
Bidders {"RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Beds being received from them at or above the Offer Price. All potential Bidders {except
Anchor |mvestors) are required to mandatonily utilise the Application Supported by Blocked Amount (“ASBA") process by providing details of their respectire bank
accounts (including UPI 1D for LI Bidders using UP| Mechanism) (defined hereinafier] in which the Bid amount will be blocked by the SCSB or Sponsor Bank(s) as
apphicable to panticipate in the offer. Anchor Investors are nol permitted Lo participate in the Anchor Investor Partion of the Offer through the ASBA process, For delails, see
“Offer Procedure’ on page 444 afthe RHP

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UPI 1D (for UPI Bidders bidding through UP| Mechanism) are correctly filled in the Bid
cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI D available
(for UP| Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/
Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of
the PAN, DP |D, Client |0 and UPI ID {for UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant
may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as
available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA
Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available
inthe records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

| 'BOOK RUNNING LEAD MANAGERS

“mw({'al

hlnula! Oswal Invasﬂmni Advizors Limited

Motilal OSwal Tower, Rahimbsish Sayani Road, Opposite Parel
ST Depot Prabhadew, Mumbai 400 025

haharaghira, India

Telephona: +31 22 7193 4280

E-mail; jaroimmodilaloswal.com

Investor Grievance I1D: moaplredressal@modilaloswat.com
Website: www.motilaloswalgroup.com

Contact person: Ritu SharmalSankita Ajinkya

SEBI Registration No.: INMOOOG11005

~  nuvama

Nuvama Wealth Management Limited
a0t -804, Wing A, Building No 3 Inspire BKC, G Block, Bandra
Kura Complex, Bandra East Mumbal - 400 051
Maharashtra, India
Telephone: 451 22 4009 4400
Email; Jarmi@nuvama.com
Investor grievance email; customersenvice. mb@nuvama.com
Website: www nuvama com
Contact person: Lokesh Shah' Soumave Sarkar
| SEBI Registration No: INMOD0013004

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHF and the “Risk Factors™ beginning on page 34 of the RHP before applying in the Offer. A copy of the
RHP will be made available on the website of SEBI at www sebi.gov.in and is available on the respectve websites of the BRLMs, Nuvama Wealth Management Limited at
www.nuvama.com, Matilal Oswal Investment Advisors Limited at www maotilaloswalgroup.com and Systematix Corporate Services Limited at www.systemalixgroup.in
and at the website of the Company, Jaro Institute of Technology Management and Research Limited at www jaroeducation.com and the websites of the Stock Exchanges,
for BSE at www.bseindia.com and for NSE Limited at www.nseindea.com.

Maharashira, India
Telephone:; 491 22 6704 8000

' Investments Re-defined

Systernatix Corporate Services Limited
The Capital, A-¥¥ing Mo, 803-506, 6th Floor, Plot Mo, C=7d
G-Block, BKC, Bandra (East), Mumbai — 400051

E-mail: mb.ipo@systematizgroup.in

Invester Grievance 1D; investor@systemalizgraup.in
Website: www.systamatixgroug.in

Contact person: Jinal Sanghvikuldesp Singh

SEBI Registration No.; INMOODD04224

" QiBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids,

Bjd I Q’ﬁar Period:
| E!.id-'l.'_."ll‘fer Closing Date
 Finalisation of Basis of Allatment with the Designated Stock Exchange

Initiation of refunds (if any. for Anchor Investors)/unblocking of funds
from ASBEA Account”
Credit of Equul;..r Shares to dematenialized accounts of Alloftees
Cammencement of Lradmg of the Equity Shares an the Stack Exchanges

| Indicative Date
Thursday, September 25, 2025

On or about Friday, September 26, 2025
On or about Monday, september 29, 2025

On or about I".innda}r, Septemher 29, 2025
On or about Tuesd&y Sepiemher 30, 2025

UPl-Now availabla in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up ta ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank [SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to thelr PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 23, 2021 read with press release dated September 17, 2021,
CBDT CircularMo. 3 of 2023 , dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has lo be avalled by &V the imvestors excepl Anchor investors. UPI may be svailed by (1) fetai individual frmeaslors in the Relail Cal'z—*gn.r}f (1) Non-Insitutional fevesiors with an sppleation size of up 1o 500,000 n the Non-Instfutional Portion. For dedads on the ASBA and UPI procass, prease
refier fio the delais given in the Bid Cum Application Form and abridged prospectus and aiso plegse refer to the section “Offer Procedure" on page 444 of lhe RHP The process is also svailable an the wabsite of Assotiabon of Investment Banwers of India ("AIBI") and Stock Exchanges and in the
Genaral infarmation Docwment, The Bid Cum Application Form and the Abridged Prospectus can be downlpaded from he websites of BSE Limited ["BSE') and Nalional Stock Exchange of indig Limited ["NSE", and fogedter with BSE, the *Stock Exchanges’) and can be obtained from the fist of banks
thalls dizplayed on the websilte of SEBI af www sebi gov in/sebiveb/ofherOiherd clion. do PdoRecogrizedFpi= vesSinimio=25 and hifps e sebi govin'sebiwel/olhen Ofherd clion do?doRecogrisedFpizyes Sindmid=43, respechvely as updated from timme fo fime, For the st of UP spps and banks
live on (PO please refer to the link: wiww: sshi govin, UP! Bidders Bidding using the UP! Mechanism may apply through the SCS583 and mohife appiications whose names gopear on fie website of SEBI, as updated from time fo ime. Kolak Mahindra Bank Limifed and Axis Bank Limited have been
appoited as the Sponsor Banks for the Offer, in accordance watk the requirements of SEBY circular dated November 1, 2018 as amended, For Offer relaled queres, please confact the BRLMS on thair respective amail D% as mentioned beiow: For UPT refaled quenes, investars can cortact NPCH al the

Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company,
investors are requested to see “History and Certain Corporate Matters” on page 276 of the RHP. The Memorandum of Association of our Company s a material
document for inspection in relabon fo the Offer. For further details, see "Material Contracts and Material Documents for Inspection” on page 497 of the RHP.

LIABILITY OF THEMEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on fhe date of the RHF, the authonsed share capital of our Company is
< 400,000,000 divided inta 40,000,000 Equity Shares of face value of ¥ 10 each. The Issued, subscribed and paid-up Equity share capital of our Company s ¥ 202 461,770
divided into 202,246 177 Equity Shares of face value of ¥ 10 each. For defails of the capital structure of the Company. see "Capital Struciure” beginning on page 98 of
the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: The initial signatories of the Memorandum of Association of the Company were Sanjay MNamdeo Salunkhe and Ajaykumar P. Mistry. For details of the share
capital history and capital structure of our Company see “Capifal Structure’ beginning on page 598 of the RHP.

LISTING: The Equity Shares offered through the Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’
approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters, each dated December 12, 2024 For the purposes of the Offer, the Designated
Stock Exchange shall be NSE. A copy of the Red Herming Prospectus has been filed and the Prospecius shall be filed with the RoC in accordance with the Companias Act,
2073, For further details of the materal contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid! Offer Closing Date, see
“Material Contracts and Material Documents for Inspection™on page 497 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEB| only gives s observations on the offer documents and this does not
canstitute approval of either the Offer or the spechied secunties stated in the Offer Document. The investors are advised 1o refer to page 418 of the RHP for the full text of the
disclaimer clause of SEBI,

DISCLAIMER CLAUSE OF BSE: It s to be distnctly understoad that the permission given by BSE Limited should notin any way be deemed or construed that the RHP has
been cleared or appraved by BSE Limited nor does it cerify the correctness or completeness of any of the contents of the RHP. The inveslors are advised to refer to the
page 421 of the RHP for the full text of the disclaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distinclly understood that the permissian given by NSE should not in any way be deemed
or construed that the Offer Document has been cleared or approved by NSE nor does it cerdify the correciness or completeness of any of the contents of the Offer
Document The inveastors are advisad to referto page 421 of the BHP for the full taxt of the disclaimer clause of NSE

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of nsk and investors should not invest any funds in the Offer unless they can afford
to fake the nsk of losing their entire iInvestment. Investors are advised to read the risk factars carefully before taking an mvestment decision m the Offer. For taking an
investment decision, investors must rely on theirown examination of our Company and the Offer, ncluding the risks invoived. The Equity Shares in the Offer have not been
recommended or aporoved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantea the accuracy or adequacy of the contents of the Red Herring
Prospecius, Specific attention of the investors is invited to “Risk Factors ™ on page 34 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER i
Kirfika Chauhan
11th Flizar, Vikas Centrg, Dr. C.G. Road, Chambur - East,
Pumbed - 400 OT4: Maharashira, India
Telephone: 022 - 2520 5763; E-mail: ca@jara.in

il REGISTRAR TO THE OFFER i

18

Bigshare Services Private Limited

15t Floos, Bharal Tin Works Building,

Opp. Oasis, Makwana Road,

harol, Andheri East, Mumbsai 400 059

Telephone: +31 022 6263 8200

E-mail; ipo@tegsharsonline.com

Investor Grievance ID; investor@bigshareoniing com
Website: hitpsf'www.bigshareanline.com

Contact parson: Vinayak Morbale

SEBI Registration No.; INRODDOO 1385

Budders can contact our Company Secratary and Compliance
oficer, or the Regestrar bo the Offer in case of any pre-Offeror posit-
Oifer related problems, such as non-receipt of iztters of Allotment,
non-cradit of Allotled Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
glectronic mode, efc. For all Offer-refated queries and for redressal
of complaints, imveslors may also wrile to the Boaok Running Lead
Managers.

Securities Pyt Lid, Eureka Stock & Share Broking Services Lid, Finwizard Technology Private Limited, HOFC Securities Limited, ICIC| Securities Limited, IDBI Capital
Markels & Securities Lid, IFL Capital Services Limited, [IFL Secunibes Limited, Jhaven Securities, JM Financial Services Limited, Jobanputra Fiscal Services Pyt Lid,
Kantilal Chihaganlal Securities Py L1d, Keynote Capitals Limited, KJIMC Capital Market Services Limited, Kotak Securiies Limited, LKP Securities Limited, Manyadi
Shares & Finance, Matalla Stock brokers, Mirae Asset Sharekhan , Nirmal Bang Securities Pvi Lid., Prabbudas Lilkadhes Put Limited, Pravin Ratilal Share & Stock Brokers
Limited. Refigare Securities Ltd, RR Equity Brokers Put, Limited, SBICAP Securiies Limited, SMC Global Securities Limited, Upstox Securities Private Limited, YES

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospecius shall be available on the website of the Company, the BRLMs and the Registrar o
the Offer at: www.jaroeducation.com, www.nuvama.com, www.molilaloswalgroup.com, www.systematixgroup.in and https:www. bigshareonline.com respectively

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registersd and Corporate Office of our Company, Jaro Institute
of Technology Management and Research Limited: Tel: 022 - 2520 5763; BRLMs: Nuvama Wealth Management Limited, Tel: +91 22 40094400, Motilal Oswal Investment
Advisors Limited, Tek =91 22 7193 4380 and Syslemalix Corporate Services Limited, Tel: +91 22 6704 8000 and Syndicate Member: Nuvama Wealth Managament
Limited, Tel: +91 22 4009 4400, Maotilal Oswal Finanicial Service Limited, Tel: +31 22 7133 4200 / +91 22 7193 4262 and Systematix Shares and Stocks (India) Limited.
Tel: +91 22 6704 8000, Registered Brokers, 3C58s, Designaled RTA Locations and Designated COP Locations far participating in the Offer. Bid cum Application Forms will
ats0 be available on the wabsites of the Stock Exchanges at www bseindia.com and www.nseindia.com and at all the Designated Branches of SC5Bs. the list of which is
available an the websites of the Stock Exchanges and SEBIL

SUB-SYNDICATE MEMBERS: Almondz Global Securifies Limited, Anand Rathi Share & Stock Brokers Ltd, ANS Pt Limited, Asit C. Menta Investmant Interrmediates
Lid, Axis Capitai Limiled, Centrum Broking Limited, Centrum Wealth Management, Chaoice Equity Broking Pvi Lid, Dalal & Broacha Stock Broking Private Limited, Equiras

Securifies (India) Limited

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: Kaotak Mahindra Bank Limited

PUBLIC OFFER ACCOUNT BANK AND SPONSOR BANK : Axis Bank Limited
UPI: UPI Bidders can atso Bid through UP! Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For JARQ INSTITUTE OF TECHNOLOGY MANAGEMENT AND RESEARCH LIMITED

Place: Mumbai
Date: September 17, 2025

On behalf of the Board of Directors

Sdi-

Kirtika Chauhan

Company Secretary and Compliance Officer

JAROINSTITUTE OF TECHNOLOGY MANAGEMENT AND RESEARCH LIMITED is proposing, subject to recaipt of requisite approvals, markel conditions and other considerations, o make an initial public offer of s Equity Shares and has filed a red herring prospectus dated September 17, 2025 with the RoC, The RHP is made available on
the website of the SEBI at www,sebi.gov.in a8 well as on the wabsite of the BRELMs ia, waw nuvama.com, www.motitaloswalgroup.com and www.systematixgroup.in, the website of the NSE at www.nseindia com and the website of the BSE al www bseindia.comand the website of the Company at www jaroeducation.com , Any potential investor
should nate that investment in equity shares involves a high degree of risk and for details relating o such risks, please see the secton “Risk Factors” beginning on page 34 of the RHP. Potential investors should not rely on the DRHP for making any investmant decision but should only rely on the information included in the RHP filed by the

Company with the RoeC,

This announcement does nol constitute an offer of securities for sale in any junsdiction, including the: United States. and any securities descnbed in this announcement may not be offered or sold in the United States absent registration under the U5, Securities Act of 1933 or an exemption from registration. Any public offering of securities to be
made in tha United States will be made by means of a prospectus that may be ablained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the securities desoribed in this announcemsant are nol baing offered or sold in the Unitad Slatas,

KIRLOSKAR BROTHERS LIMITED
Yamuna, Survey Mo, 98 (3-T), Baner, Pune, Maharashtra, 411045

NOTICE

Notice i hereby given that the Share Certificate Moz 1622 for 630 fully pasd-up
Equity Shares of Rs. 2/- each of this company bearing Disbinctive Nos. Trom
111718910 1117818 respectively held under folic no.GOOOT00 standing in the name
of Gangadhar Damodar Joshi has been reported fo be lost or mislaid. Any claim
rélating to this share certificate should be nolshed within Fifteen days from the date
of putl?camn af this NOTICE 1o the He?mtered Office of the Company. Otherwise,
dupdicate share Cerlificate in respect of lost share certificate will be issued to the
above-mentioned Owner and no claim will be entertained thereafter,

FOR KIRLOSKAR BROTHERS Lar.'ln‘allzip-

Devang Trivedi
(Company Secratary |

AUTOFINA EDUTECH LLP

LLPIN: ACC-6509

Registered Office Address:

Modern Col., Pl. No. 1718, 5. No. 120,
Rutuja Residency, Kothrud, Pune City,
Maharashtra, India, 411028

Meobile: +91 9552503166

Email: info@autofinaedutech.com

Form No. URC-2
Advertisement giving notice about registration
under Part | of Chapter XXI| [Pursuant to

NAUTOFINA

EDUTECH LLP

Place ; Fune
Date : 18 September 2025

Notice is hereby given that the certficate{s) bearing No. 34565 and
distinctive nos. from 146581058 to 146581695 for 638 equity shares of
Kirloskar Qil Engines Limited held under Folio No. 0061224 and standing
in the name(s) of Gangadhar Damodar Joshi have been lost or misplaced
and undersigned have applied to the Company to issue duplicate share
certificate(s) for said shares. Any person(s) who have claim in respect of the
aforesaid shares should lodge claim for the same with the Company at its
Registered Office: Laxmanrao Kirloskar Road, Khadki, Pune — 411003,
within 15 days from the date of this notice, else the Company will proceed to
issue duplicate share certificate(s),

Place : Pune
Date : 18 Seplember 2025

section 374(b) of the companies Act, 2013 and
Rule 4(1) of the companies (Authorised to Register)
Rules, 2014]

1. Motice is hereby given that in pursuance of sub-section (2) of
section 366 of the Companies Act, 2013, an application is proposed
to be made after fifteen days hereof but before the expiry of thirty
days hereinafter o the Registrar of Companies al Pune, that
AUTOFINA EDUTECH LLP, may be ragistered under Part | of
Chapter XX| of the Companies Act 2013, as a private company
limited by shares.

2. The Principal objects of the company are as follows:-

To carry on the business to own, establish, acquire, run, opearate,
manage, maintain, develop, promote, administer, advertise, eithar
on {ts own or through franchisee fully equipped schools, colleges,
educational institutes, universities including deemed or
autonomous universities efc.

3_ A copy of the draft memorandum and articles of association of the

Sdi-
Sham Gangadhar Joshi

w " proposed company may be inspected at the office at MODERN
: : IMORTANT __ COL PLNO 1718, SNO 120 RUTUJA RESIDENCY, Kothrud,
Whilst care is taken prior to acceptance of advertising Pune, Pune City, Maharashlra, India, 411029

copy, it is not possible to verify its contents. The Indian 4
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Motice is heraby given that any person objecting to this application
may communicate their objection in writing to the Registrar at
Central Registration Centre (CRC), Indian Institute of Corporate
Affairs (IICA), Plot No. 6, 7, 8, Sector IMT Manesar, District
Gurgaon (Haryana), Pin Code-122050, within twenty one days
from the date of publication of this notice, with a copy to the
company at its reqisterad office.
For AUTOFINA EDUTECH LLP
Sdl-
Pradeep Kisan Khandagale
Designated Partner

Date: 17.09.2025

7 nexdond NEULAND LABORATDRIES LIMITED

EI]HHIEEHI] I.IM 10 ?'HE PDST.HL HALLI]T HGTIEE

Thas 13 with reference to the Notice of Postal Ballat dated July 31, 2025, issued to the
members of Neuland Laboratonies Limited {"Company™) and engeing e-woting
available from Thursday, August 28, 2025, 09:00 A_M. (15T} to Friday, September 26,
2025, 05:00 PM. (I5T).

Members are hereby informed that a typographical error has been identified in the
proposed Special Resolufion contained in the Pasial Ballot Nofice dated July 31, 2025,
relating to the end of term of appointment of Dr. Ravi Shankar Gopinath as an
Independent Director, wherein the end date of the term of five consecutive years
commencing from August 1, 2025, was inadvertently mentioned as July 31, 2025,
instead of the correct date, July 31, 2030.

Members may please note that this comgendum is clarficatory m nature and being
issued fo ensure accuracy and fransparency in the récords. There s no change in the
ofher contents of the said Special Resolution, except for the comrection of the typo. The
revision set out below shall ba deemed to form an integral part of the Spacial Resodution
confained inthe Postal Ballot Notice dated July 31, 2025, and the Resolulion shall s5and
revised accordengly.

Existing Content of 1ast 2 lines of para 1
ul proposed Special Resolution:

Independant Director of the
Dnrnp:an@.r for a term of five consecutive
years effectlve from August 1, 2025 1l
July 37, 2025 and shall not be babke to | July 31, 2030, and shall not be liable to
Tetire by rotation,” | retive by rotation.”

[]51 and from the date hereof, the Postal E-&III:II Notice shall always be read in conjunction
with this Corrigendum as uploaded on the website of the Company at
hitps: wwew neutandlabs comy'sites nevlandlabs Tiles/ neuland-labs/ Investors/ postal-
haflotsfv2025-26/Postal_Ballat_Notice dated July31_2025.pdf and website of
Matlonal Securities Depositories Limited (NSDL), www.evating. nsdi.com, and Stock
Exchanges i.e., wwow hsaindia.com antd www.nseindid.com

All ather contents / information mentioned in the Postal Baltot Notice datad July 31,
2025, shall remain unchangad. 8y Order of the Baard

For Heuland Laboratories Limited

Revised Content of 1ast 2 lines of para 1

of proposed Special Resolution:

: . Independent Director of the
{ Company for a term of five consecutive

yaars effective from August 1, 2025, tll

Sd/-
Place: Hyderabad Sarada Bhamidipati
Date; Seplember 17, 2025 Company Secratary

CONCEPT

[INDAG]  NDAG RUBBER LIMITED
(CIN: L74899DL1978PLC009038)
Regd. Office: Khemka House ,11, Community Centre Saket, New Delhi-110017.
Phone: 011-26963172/73, Fax No. : 011-26856350
E-mail Id:- info@indagrubber.com, Website: www.indagrubber.com
NOTICE
{For the Attention of Equity Shareholders of the Company}
Compulsory Transfer of Equity Shares of the Company to the DEMAT Account of the
Investor Education and Protection Fund (IEPF) Authority.
Notice is published in pursuance of section 124(6) of the Companies Act, 2013 read with the
Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 (the “Rules”) notified by Ministry of Corporate Affairs as amended from time to time and
Regulation 39(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.
The Rules, inter alia, require the Company to transfer all the shares in respect of which Dividend
has not been claimed by the Shareholders during the last 7 consecutive years starting from the
Interim Dividend of the financial year 2018-2019, to the demat account of the Investor Education
and Protection Fund (IEPF) Authority set up by the Central Government within 30 days from the
due date of transferi.e., December 20,2025, in the manner as prescribed in the said Rules.
Accordingly, the Company has sent communication to the concerned shareholders whose
shares are liable to be transferred to the demat account of the IEPF Authority in compliance
of the said Rules, at their latest available address advising them to claim their dividends
expeditiously latest by December 10, 2025. The Company has uploaded the complete
details of such shareholders and their folio number/ DPID & Client ID on its website at
https://indagrubber.com/uploads/document/Shares_due_to_be_transferred_2018-
19_(Interim).pdf.
This Notice shall be deemed to be the adequate notice in respect of issue of new Share
Certificate(s) by the Company on behalf of those Shareholders who hold Shares in physical form,
for the purpose of transfer of their Shares to the DEMAT Account of the IEPF Authority in the
manner as prescribed in the said Rules.
Concerned Shareholders may note that, any further dividend and other corporate benefits, on
such shares shall be credited to the Demat Account of the IEPF Authority. Upon credit of such
shares to the said Demat account, no claim shall lie against the Company in respect of the
unclaimed dividend amount and such shares transferred to IEPF Account. However, shareholders
may claim the shares credited along with the unclaimed dividend amount from the IEPF Authority
after following the procedure given under the IEPF Rules. The procedure for claiming the same is
available at www.mca.gov.in and www.iepf.gov.in.
Forany further information/ clarification on this matter, the concerned shareholder may write to the
Company at Indag Rubber Limited, Khemka House, 11, Community Centre, Saket, New Delhi-
110017, Tel.: 011-26963172-73; email: info@indagrubber.com or contact the Company's
Registrar and Share Transfer Agent - Skyline Financial Services Pvt. Ltd. at D-153/A, 1st Floor,
Okhla Industrial Area, Phase-l, New Delhi-110020, Tel.: 011-26812682-83; email:
admin@skylinerta.com.

By order of the Board
ForIndag Rubber Limited
Sd/-

Sonal Garg

Company Secretary
(ACS 24598)

Date: September 17,2025
Place: New Delhi

epaper.financiaiexpress;mn‘. .
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